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BuUIWoR 1-3% LddoviunasmskuuldutWod 2% 4og ta:lasuu
lauaUNENd WoIseuIUIasMsAs:AuLAsUgAD 31 a.A.T Kyu GDP
UeNean 2.7-2.8%

Equinix USUN Data Center yunalkejuovaksgd iwguwuavnuiu
(ngovIdu 500 Auavaansarsglus:o: 10 U BOI [douyudadviasu
Asavnuluwatlsnudo 7,180 au. ua:matasgualut 2570
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+29%YoY 1Wu 28,378,473 AU
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HUNMoNKIS tazkuogionsev tWerinveanavaswiulauiuau
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Wudoddu uasmakdvdonisoonuIasnsns:AuLASUgAUOLIU
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SET 1,451.16 (1.87) (0.13)  40,856.97
. o, L . SET50 927.31 (0.82) (0.09)  27,534.93
adullasiail - doudivsimwaaieuriacavwsGunUILUWN
Iy ; SET100 2,014.66 (2.63) (0.13)  33,333.58
GLOBAL - 3Q67: flschnd1mMaws: FX tansdu SSET 028.48 (.04 013 1508.01
HMPRO - 3Q67: mistdulumuiaaiaaa SETHD 796.10 {023 O 17,988.84
SCGP - 3Q67: MistWulumu INVX ma uddindiaarama SETCLMV  1190.10 (0.38) 0.03  12,085.09
SETESG 913.11 (0.28) (0.03)  26,541.95
SETWB 829.73 113 0.14 8,524.42
mai 338.50 1.77 0.53 951.30

(auuin) 29 a.A. WTD MTD YTD
29 a.n.  Economic release: US - Aslinowidolugusinalas Conference MG
Board (@oua.n., chukuoviutdasuauasikulGoun.s. ans (1,702) (2,496) (23,460) (119,030)

=liied 2651 QIS PRICIURRE: ; dadou (%) 52.12 49.77 47.77 51.47
30 a.A. Economicrelease: EU - GDP 3Q24 hshgviusoullsn

US - GDP 3Q24 As1gviuseulisn, UsneudiiudunvAdos1gduaK,
mstaguudavmsnvouusnmatnuaslag ADP W@oua.n. ans 569 925 31,553 33,887
Event: MsuUs:guulgungnsibuyew Bo) X dadou (%) 8.84 10.58 10.53 9.43
310.n. Economic release: JP - NawaamMAQQaknssULUovAU, goamuan
1Goun.s., astinouBolugusinatdeoua.n.
CN - GsT PMI mAnsWaaua:uanmMAMswaadoua.n. ans 281 619 (743) 694
EU - Uszneumsadastisimgusinaldoua.n., 5as1ms31ovmutdoun. . dadou (%) 6.52 6.46 6.67 6.67
US - astistmmisidoradumsusinadouyanawugu, s1eldua:nslts
dgdouynnaliioun.g., SIUDURUDEIE0MSIOOIUSIWFUIK -
TH - s190UMDzIASUgADIA:MSIDULdOUn. 8. gns 853 953 (7,349) 84,449
Event: MsuUs:guulgungnsibuyew Bo) dadou (%) 32.53 33.19 35.03 32.43
1w.8.  Economic release: JP/EU - Al PMI mamswaadugameidoua.n.
US - qul PMI maAmswaalag ISM 1doua.n., Agvladesiodoluo, ms

lLJé:EJUllLJa\)msﬁﬁ\)\TluaﬂmﬂlﬂUOSlla:GSOSWﬂ”ISd”I\)mulﬁoum.ﬂ. n"sga_u"uanguuﬂn"una'uﬁa\)nuua\) 550 futures

= _l d (deyayn) 29 a.A. WTD MTD YTD
Msinaou(Koudv SET Index aosa 9,430 (11,199) 24,099 71,401
2,000 1 (pts) PE Band aauu (2,069) (619) (7,019) (21,205)
1800 - 20.0x 1980y (7,361) 11,818 (17,080) (50,196)
18.6x
1,600 -+ 17.2%
1,400 -+ 15.8x%
14.4x%
1,200 - 13.0x (auvan) 29 a.n. WTD MTD YTD
1,000 - ﬁa 972 2,811 59,387 785,220
800 e e Y . . . . vy 1,504 4,690 92,303 794,763
EEce222235583823233%
§ 5585883885255 883 9 ans (533) (1,879) (32,915) (9,543)
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doudvsimnaanauriacaviws:Gununuuwmavdu

doudivsinwaanauritvlasiainanguusudoanav WoW iws:
dunuuuwmavdu (+2% WoW) iiovoinsimtiiunauuiusudo
wWududnasvauItiovMINAcWGELIASEANMLATSTMANS QUaLA
wanseurivlasialifisaudoavornuusliviAsugAon iiudusuua:
st JuRAuKoU sentiment douusliugaaiknssuasuubu
auuIndu veusAisonisoylauwwAINOMISAAVYELIURLITUNIS
ussimMs:klivovsguranevauua:msiwunuliuninsuIAs
lagwans:nudaguavAmeluus:zinAdoliiiduau 11d0ALYULOY
s:as:dvdongullasialidelUounsio:iuloneiansadonado
msWuwnnodorsunswsauovdulduinduoonin

doudivsim PE/PP lagladgdvdinsridunuibuaa doucvsian
waaneurilwalolaWudgoaveogius:audh iiovmnaaiabyuuovEo
autRgoAuLUoldUIAsUgAolanua:dunuuUWMgLdu s1MUUUR
WunoudINAIWGYIASEaNLATSIMaasiikaaragolia:auduA
ADAZDIWL WoaanWIEY downside 91nu1anuadon douc1o
s1MWaaAeUA PE/PP Tagtads (9n13U LDPE) aaav 5% WoW u1og
A US$324/du dindrdunuibuaan US$350/du Avdudsidu
JsznmAuviasnisns:quiAsygaslugovUatgidoun.g. uddoucdio
s1A1 PE/PP logladsu 4Q67TD anavgs:dudigaluseu 10 UA
US$307/Au a:Aoudiv sentiment [BDauN1vNa1v80VI0SKINVYU
avAllazgUMuRn31vdu

dgoudivsimmaanudio:lswandldSunans:nuoindunu
SanauRgvdu doudvsiAi PX tazluuduanav 4% ua: 3%
WoW a1wd1du wevoindunudanduivudu Tuveuzisia PX
uaswudulsuduwevidndos QUavA PX IWUTU 1HovoIngWaa
PTA WUSasIMSdTUDUTosovSUMSHATWALDAI00SHoU
dogovinAmMadul doudivsimiuudulsudoanavds:auchaalu
sou 11 [douf US$221/Au IRUAU 12MMA A US$311/du udgu
avAMINRIWAQ PS La: ABS Uaghoglus:aunsodo 1s1anadigu
avAluudusanavmndasimswaauarginszaodoavitiovon
Ougovlasdduvevmswan ua:masiguwaalargisigidno:
vgngaUagoulisolsoviuriunalonavianuigiouu

s1A1 PET bottle chip nauuiogis:audingi US$900/du U
avAnRsouleluboL off-peak lla~ﬂwsWUGOUODoUn1uTu5uha“\)
SUKgQ Natlonal Day nadulksiAn PET bottle chlps (-2% WoW)
aoa\)as dudins US$880/GU ([RYUAU 12MMA A US$908/du
WesouAudunu PTA Rgodu wsi:auavAongnaalwaioalaos
WU doucosim integrated PET Sousudoanan 10% WoW g
US$162/AU Wisngodnsn 12MMA R US$111/du gumushuouuin
la=mMavnIswaa PET bottle chip doumuﬁ\)n\)lﬂuﬂoﬁaa"wﬁfyﬁ
oodowans:numlkaoudivsiA integrated PET USudoaaaviu
3nluAdUMKIOKUN WIss A PET s:dudiidingt US$900/du
o1orhlkiAowdoomsiau adonwunouRo:dguavAd Ul
2568

Valuation summary

Price TP ETR
(Bt)

P/E (x)
(%) 24F 25F 24F

P/BV (x)
25F

Rating

(Bt)

GGC Underperform 4.4 52 179 nm. 198 05 05
IVL Neutral 25.0 260 6.4 214 1.4 10 0.9
PTTGC Outperform  25.3 37.0 505 1.4 9.1 0.4 0.4
Average 16.4 134 0.6 0.6
Source: InnovestX Research

gawus sudwlu
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Earnings Brief

GLOBAL (OUTPERFORM)

symmuioduwugiu 18.50 un

3Q67: misdindimaiws: FX ua:nsdu

fi1lsans 3Q67 ogh 364 au. -31% YoY ua: -53% QoQ din31Aa0In
vanusasiuanlasuna:sasidilsduduaudnduikinidindiaa
MilsRdindimariliisiusuus:uraunisilst 2567 aaav 3% Avilu
1W@oua.n. oUoguu SSS Usudoddu lagRisiniasi SSS o:oglus:au
Nsvad YoY duganiskadoaviugov 2 UAnu (sshodAlandaq
fioad vl SSS USudoddu QoQ uinAgalunduAuantudvioguu) So
ldusvkyuorAwIasmMsuoALBU 10,000 Uin TRuAngUWSI:UIL 14.5
dwau lugovuaegidoun.s. AoludovmsusuusvuadoulsUAINLTU

P .

kavuhrou ua:msiondigvuus:uieusSguianIndu Gog SSS AddU LIS
SufindviuoinnisngosusudusiArFuAinguikaniu 4Q67TD
runawMsyggaIogvdalliov 1s13vA1031ls 4Q67 0:1WUTU
QoQ ua:agivliosos:oglus:aunsvdo YoY 1s1gvAvAILUUN
OUTPERFORM d1k$u GLOBAL laslhsiadikuianaivl 2568
$193v55 DCF (WACC 7% ta:mstaulas:g:619 2.5%) fi18.5 un

flsans 3Q67 ogii 364 au. -31% YoY ua: -53% QoQ dindnaaia
A0 27% wazdind1 INVX ma 22% ;Mnuianudasiuaniuagusiuou 17
au. ua:sasiilsduduidindimaninsiAkdniacav Alshacav
YoY a:fou@ivgoauisRananoinnIskadouow SSS adasidou
Ald918 SG&A/goauBRgLiurunavsasifisiudulus:aunsvdo
veusArisRanav QoQ oo ndodeggma

s1un1sﬁﬁ1ﬁty'!u 3Q67 s1gld anav 2% YoY g 7.2 wuau. iovoin
SSS Akadoavlukndvnsuenaaul laslu 3Q67 SSS kadoaw 6.5%
YoY (IRgUAU -12.3% YoY Tu 3Q66 la: -2.3% YoY Tu 2Q67) wsildsu
Wans:NUD1A sentiment ASOULL Lla:N1S9S19sAadadIANURAAKUA
uasthriouTuuowuR oluknav $SS AUSudoaduluduatkgamsauov
([doun.s. KALLINASIUIALDAIBU 10,000 LN TKUANGUIUSIUID 14.5
duAu uonoInd s1AEFUAINGUIKENAUSUADa0aY DINdoyauoy
AS:NSOVWIEUBE S1AKantdullaikdnsuwsseuanav 4-6% Yoy La:
4% QoQ lu 3Q67 (uAnguikdnaallu 15% voveaauig) lu 3Q67
GLOBAL WldwWaauniky dowarlkusdnidaiuisouivdu 89 awn (+
9% YoY 1la:nsvudo QoQ Us:noudog 87 awnluds:inAlng ua: 2 aun
Tuus:inARUW) eu du 3Q67 sasarlsdudu ogh 25.9% NsHAD YoY
1A -70bps QoQ Sasirlsdudunana QoQ a:foudvaasiFisiudu
éuﬁmejulhﬁnr‘iaoa\)muswmlhﬁnr‘iaoa\) (Us:liiuwans:nuldi 80bps
Q0Q lagdvAusasiflsduduauAnguIKani 7% IRsuius:auunan
10-11% ua: 12-13% U 2Q67 91ns1ARgLIU) Folurndromsidadou
g0QUI8AUAN private brand U1SBUgVRIWLTUITU 24% vovuoQUIY
(tlRgufiu 23.8% Tu 3Q66 Lla: 23.5% Tu 2Q67) dasidoumi oy
SG&A/g0au1g IWUTU 270bps YoY & 21.7% 1iov01nA 15918 SGEA
WU (+12% YoY) o1nuianusasitanilasushuou 17 au. ua:midse
D1NNISUYIEEIUT doulluvillsointbuavnu lvTiuﬁuz;i 79 au. (+80%
YoY, +30% QoQ) ;nfisAaguoinduludssinAtdouut munatvmils
Tus=aunsvdomnéuluds:inAanotasus:inAduladiBe

msusuds:naumsuazuualiusls isdsuds:ueumsiiist 2567
anav 3% WoaziousasiFisdudundindimauamdone SG&A i
gondimalu 3Q67 Avdiludoua.n. GoUoquu 1511031 SSS o:oglu
S:AURABDUTIONSLEAD YoY Foo:tdumsWudooinmskadoavlugow 2
URWuLT TasTdusokyuoin: 1) msuontdu 10,000 uin TRuAngu
wWs1:u1v 14.5 drunu lugovdalrglGoun.u. laglaw:luaia
a:dusandgvikliolla:matkiio; 2) AoudovmsusSuusvlazgouLEsLY
WuuIndutuWuRnidsurans:nuoindinow; ua: 3) n1stinsie
vuus:uneusguranwuduoingudwevdniou (+157% Yo uidou
a.n. &odoquu) dousimkaniusSudodduogiviouidudolaukan
1Geas:auch MoM Tudeua.n. odoguu 1s130masidasirisdudu
vovauANnaukdnurooadiaaluudslu 3Q67 SSS uadasifls
Judunadu Ussnaufunisiaaulky 3 anvnauuwulu 4Q67 o:
goakyularils 4Q67 1@ula QoQ tazegdvlogooglus:aunsudd
YoY

Uoduidsvididey o msidsuuaviufavdo simwman uas1gld
1nuasns tazulounesguialn ANUIEYD ESG AdAey Ao MSUSKIS
danIswavvIu wéoﬁmﬁr‘iﬁoﬁuua:ﬂammw (E) uuoUnuadiuns
9100U LazaouUasanguovdola (S)

ASun Qaasy, CFA
Un3iAs1MsavnubodewumudUKaNNSWE
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3Q67: misiulumuiiaarama

flsgns 3Q67 00AUIAWAIAR 1.44 Wuau. -6% YoY ua: -11% QoQ
Tasrlsan3Aanav YoY IiaonuianuoIndasianiUasusiuou 42
au. veusisasimisduduindviudossawsasoauiaidounsavia:
das1dounldsrs SG&A/soauIBRgLiu 1sIUSUUs:IuNISAITST
2567 aaav 3% IWWoazAouvianuoindasiuanasulu 3Q67 nvilu
1Wdoua.n. GoUogUu IsSTWUFayeyruusnIdnlioson SSS AUSUGDTTU
las S8 wannauudulalusasiaudoideos:audidvs:aunaiv YoY
s uwmlsw uazacavludasins:asdoaviduddiavkanideos:=aud
fvs=dunaiv YoY lusulaulus (1igunu -3.9% YoY ua: -5.8% YoY lu
3Q67) 428 SSS USUGGETU Msugngauiogvdoltion uasduiin
303U 1s18vA103111ls 4Q67 o:1d@ula YoY ua: QoQ UogUuuiu
HMPRO ZBoungii PE U 2567 s:du 20 tri1 (d1nd1s:du -2S.D. 91n PE
1a3e 10 UA 22 1i1) ua:waasuunuonwuduwadiaulon 3.9% 1
gVAVAILUUT OUTPERFORM d16SU HMPRO lagususiatdhkuig
na1wov 2568 195038 DCF (WACC fi 7.0% uazsasimsidulas:g:eno
i1 2.5%) TsLitdu 13 uIn (910 13.5 UIN)

flsans 3Q67 ogdi 1.44 Wuau. -6% YoY ua: -11% QoQ Wulvawi
aarama logkinliduyianuoindasiuanasgusiuou 42 au. lu
3Q67 (IRsuAumlsoIndasitanlasudiuou 27 au. Tu 3Q66 ua: 9
au. lu 2Q67) ﬁﬂsUnaafjﬁ' 1.48 Wuau. Nnsvdo YoY Ld -8% QoQ fils
Und@nRoglus:aunsua YoY azfAeudivsasiflsduduind1odugdvyos
sawYgoQUIBRanavIn SSS AKaavILa:5as1d0UA G SG&A/
goaugRgvdu

swwmsiidrAgylu 3Q67 51914 anav 3% YoY 4§ 1.6 khuau. WovoIn
SSS AkadoavWKRNAWMSsUgNga1u (s1Us:DUIE3 SSS uduloulus
(81% vovyoQuIg) aqav 5.8% YoY wa3wwmlsou (17% vovgoquig)
anav 3.9% YoY luus:=inAing wsildsuwans:=nuoin: 1) msr‘i@uﬂnm
swjas:3vlunmssusieldassuinduniunavaoiunadunivdiulode
NVIASUYADAILY; 2) Wans:NUDINHURANZONIDA8TUBIVOQNUTOD
UszinAlne wazaaumsaidinouduosvadvlunmakiiowa:ninnaio
aouuU; 3) wans:nuoInAIsAoasvauukiiduToulls stswanun
goAvdtumsag (MK SSS anavsio 1% YoY) 1s1Us:iud SSS Agu
TouTustuussinAuaide (2% vevgoauig) aaav 1.4% YoY Avdiu
3Q67 HMPRO Waaulku 3 awn (Teulds kueovmg, loulus stwov,
wa:wmlou s:gov) dowarnlkusuniaiuisounvkua 133 a1 eu Au
3Q67 (+3% YoY Ua: +2% QoQ) sasimlsdudu (Wudu 30bps YoY g
27.1% onmsiidadougoquigdu private brand ATUISOUEDINULIN
du lagdoulkajiiomnduwnlou uasdouktviiainduloulus EBIT
margin (LAUAY 20bps YoY g 12.3% 91nuianudasitantyagusiuou
42 au. A13918 SG&A Raaav (-1% YoY, 1nA1a1sIseyUlnAua:
mlgogo1nmssvusvLLIUMEUanfaaavuInndmGselunsida
awﬂhu'ﬁ'q\)ﬁu) Wsasngndrgaauis (-3% YoY) uassigldAgiua:
s191d8ulus:aunswado (s1eldAginausnisdiksunoasdluukan
novIREORIWLTU 8% YoY gnknawlagsiglddufianan 8% YoY 010
AMSVANDNSSUEDIESUMSUIYSOUAURAMAaL)

HMPRO (OUTPERFORM)

symmuUoduiugiu 13 vin

Usuusmnaumsuazuualiuugils isiysuds:zureunisiaist 2567
aqav 3% Woa:AouA1ld919 SG&A Aigoduoinuianusasl
uanwWagusuou 42 au. u 3Q67 Aviludoua.n. Godoguu 11MQ
31 SSS yov HMPRO o:kadoav lago:aaavludasiiaudoldgos:au
dhdvs:aunaiv Yoy Wwéulou Ws (anavlusasingrav IRgUAU -
5.8% YoY W 3Q67) udo=nduudulalusasiiavdoideos:audian
szdunaiv YoY Wwsuwnlsou (Ifgufiu -3.9% YoY u 3Q67) 910
AoWAoLMSUSUUSYUABOUIBUIWULINTUTUWURRIGSUNANS:NU
ondnou fAdvdoRdduoinnisuondu 10,000 uINTRUANG
Ws1:Uv 14.5 duau douduanedoun.s. La:msLindgvuls:uied
avnuvevsguianwuduongiudiuevlnou (+157% YoY tuideou
a.A. §oUo9uu) MsAaMsaidn SSS o:USudoadu (Gosgudntonn
wans:nulawIavIInMssauauulugovUans 4Q67) msiwaduls
ulUsThi 2 anvinutth ua:usduindvdusgivdetdon MlkisiAa
31Mls 4Q67 o:1Gula YoY ta: QoQ

A%wEsYRd Ay Ao MmswWasunlavlufavdouazulouigsguia
U A0WIEYY ESG RdhAey Ao NSUSKISdaNIsWabvIULa:uovIFe
WAQAEUARSOEU (E) LLa:ASUSKISVOMSATUMWRNAANEUTT LLUOURUT
AuMsFOvIU Llaznoudasanaguavolya (S)

ASun Qaasy, CFA
Un3iAsMsavnubodewumuduKanNnSwe
0-2949-1004

sirima.d@innovestx.co.th
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Earnings Brief SCGP (OUTPERFORM) symmuioduiugiu 38 un

3Q67: misiulumu INVX a1a uddindraarama

fillsans 3Q67 20AU01WA INVX A1a udd1nda consensus A1Q
Aoaudvuin lagarlsgnsaaav 60% QoQ ua: 57% YoY wsi:lGsu
wans:nuoINAIWAoLAISUSSAEUriiaaav laglawi:nisdvoon
ns:BUssAIIUTOUS:INATU 1s1AadMlso:Hudslu 4Q67 01n
AcWAoLMSUssafauiRWLTUTUBOVINAMASUKEQ 1S1AN051 3Q67
o:10ulasuranslsrinadiaa lago:Wudslu4Qe7 ua:ldsuus:Tosd
91au1asnIsas:quiAsygnovavdulul 2568 1s1gvAVAILUEUN
OUTPERFORM &1k$u SCGP laslhsiautkuisl 2568 A 38 uan
$109v PE 25.9 M Kk$0s:QU -1SD oY PE mean

firlsans 3Q67 oonu1a01wii INVX A10 uddingd consensus A1Q
Aoudvuin SCGP s1wvurilsgnai 577 au. u 3Q67 UUTUaWA
INVX A0 udd1ndIA consensus AaN1SaITan 949 au. Aoudouin
lagrilsansaaav 60.3% QoQ a: 56.5% YoY KINAQS19MISWIAY
dun vranuondasanuagudiuou 22 au. uaAidsgiRgonuda
Fajar Uszneu 76 au. oonll wudirlsuna 3Q67 ogi 678 au. anav
54.1% QoQ ua: 48.2% YoY ws1:ldSunans:nuo1AUSuIeunIsuIg
ussaneuriwaalasdinsunguaunsainvmsiwnguaaunsaddinsu
lukevupuanisiaaav 2.5% QoQ eovornaoudovnisiuglsy
aaavlugovgqsou 1a:A0IUADVNISNASIAIBUSSAUNNG:a0 (D
laglawrznisdvooniudu Um:ﬁ'swmo“oqau (nszanuslsLAa) USUdo
godu MlkdorudunuigodulugoanAnldroudnvenn Tu 3Q67 Fajar
gusueunIsyIg 290 A1udu anavoin 294 drudulu 2Q67 lagkan
udoluwaninnisavesniugols:inASuRanay as1AuIglaaon
anav 0.7% QoQ rlknavianuis:au EBITDA A 243 Wudusileklu
3Q67 IRguAUYIaNURS:AU EBITDA R 104 WudiusWeklu 2Q67
uenoInd (IBuLINALTVATUTOdVHaNS:NUIBYaUdoMsavoanTuany
ssholdouazns:anu laglawrzidolnba:arsld

uusliivWudslu 4Q67 ua:ll 2568 [jusks SCGP Liunagnsio:
wanWu Fajar paper logwiumsysudsomsatiuviu lBU NS
Saaaulhkuizau ua:usudounauyoowaooiu (IdeuRunumsuin
du Taglivdosmsuauiuiiu) Woaadunuwaoviu uonont SCGP
FV0IVUNURDIWUUSUIUNISTITRIUNISYSIUINISKOLTEQUNIU
soudvmsaousoulaBoaomsuovlsomiulargihiiiovsnukooly
AeuAlasugnawesalwalognAi SCGP ldidoudhgaAunuis:au
EBTIDA uov Fajar paper 10un18lu 2Q68 91nt@uAfkualdmeiu
4Q67 veuzAdvIdhdv9aAUNUAs:durilsansmelu 4Q68 Tagnv
SCGP rAoutnviulosiwamsduduviu vov Fajar ioadiaaluuds
wagvikuwauunmsiwudodu@osq stedou AoUdGovAISASIOY
ussAEUriDIAUSIINABUAIASD:EOADUTIVSDULLD U 4Q67 WIS
MsUS:MALIASMSAS:AULASUZAD lagmMaso:lRuAUGoLASHU
doogvgawudoud 1968 Wuduld agwisiau 4Q67 BURUATS
dduviuRaduornuuslivdunudandaufisuaaas laglawn:
Byauw ua:sulatids AmMasioAnudovmsiuds:inAo=Wud lag
TdusvryuMNMAMSHovIRgdlla:MAMSEvoan veu:ALUSTIUSNST
aonWeluaaralanfanaviut 2568 o:ns:dumsidoneia:nmsavnu
dowausndonoiudovnislagnwsou Avdfisunad 9M67 Aatlu
80% vovUs:u1eunsAlsIGuluovis Is1gvavUs:uIeuNISAI ST
2567-2568 yovIsi{Siklioulduy

nagnsmsavnuuazduuzti suuziriksolomaiindoazauku
SCGP TugovAsiImMKUUSUGIanavmINNaUs:noumMs 3Q67 Rgoulle
($1890AVALUUN OUTPERFORM Tus:g:na10divs:a:19 hovonis
A3 TsUnal 2568 9:IASULSOKUUDINLIASAISASIAULASUIAD
ASOTkeyuovdU s1AIUKUIET 2568 YoLISIA 38 UIN/KU 105V
$:AU -1SD yov PE 10de 37U

A%WEYLAdAY Ao (ASugAvduWUdIBdeLtion uazAowTUavy
nvnisgmaasmikdunueuRUWLTU ADWIEEVAU ESG NdAey

A ASUSKISDAMSWAaLLIU WAAAEUNNEYEU LlaznsUaoafinsiSou
As=NNgLags:augy (E)

Bgdul 91AS:ITY
Un3iAs1MsavnubodowumudUKaNNSWe
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iAsugnolan 1) tyUu:m)\nuana\um 2.4% tuidoun.g. sauwatyUoumwauouam omswm\)muuonguaoa\)um
2.4% TuiGoun.g. 911 2.5% Tumoua A. Godoldus: oumaouum\)umoauu A. Ioamuouwumumlwuuu
270,000 AuDINUARDUKN Umhnmuoucgommuaoa\) 90,000 Au - sulwiAdar (29 a.n. 67)

© Conference Board lusn:nulis"al'i'u»ju§[nn§\md1mn?uﬁaun.n. Wad1soouov Conference Board
Folluamuud9gIASUgND S:u31 dstinoudoluveviusinaaksgusudadugs:au 108.7 luidoua.n. Bv
(Bus:=dugvgadudoucdidoun.n. ta:gon3AUNIIASIHAMSATAS:AU 99.3 91ns:AU 99.2 luidoun. . -
dulwinoan (29 a.A. 67)

0 akSgwadotavidasuaiasviudindimalutdoun.s. S1UNDIUETTUOVASINSIVIUSOLVIUAKSTIUAINY
wadsoomsiUasualnAsMIULIA:SaSINSKYUBEUDoLLSLOIU (JOLTS) wudt dotaumsidasuaiasviu 5o
WWuwassaguavAluaalausvviu anav 418,000 diukuv ds=au 7.443 dAudiukuviuidoun.s. goidu
s:Auchgadudvudidoun.n.2564 01ns:au 7.861 audiukuviutdoua.n. ua:dinddolavAamsaivoo
Un31ASIKAS:AU 8.0 duchukuo - sulwinoar (29 a.A. 67)

aaraou 1) ooaaws'ahsiguﬁ\)mﬁuléndoaLﬂOlﬁauﬁuaqal\Sumﬂ q TumsdouigRaaiausossabuasiiogosnludu
dvAs (29 a.a.) TagUsudomuRAMYSasIWaaoULINUWUSUASAKSTY ueusRAtnavnudummsidawedoya
lﬂsuoﬁoﬁéwﬁtyuooahs“oq UdUMKT Fosoudvasiaudomuuanmatnuyasa:asisimmMsiEngiwons
uslnndouynna (PCE) Wous: luuuuoTuuoosmonluaUO\)suwmsnawahsm (lV\/O) duliooaans dolu
ouuooﬂ:ﬂumaou?mua\)ooamsmomsunuanamuman 6 analua:n31du Uauuuranuoaas AQu 104.317
- BulwiAoan (30 a.n. 67)

aualaaioud O ?Ttyfyﬁmuaumadlﬁﬂﬁa (WTI) aanaliogesnataaulududoAis (29 a.A.) KaLOINTSITLIUSIUUDDU
WwAUENg uenSguUNsdasieasanmsusuIRgonumsidgovniomsnaiorinveaniliiuavasiulu
lauIuBU BuU1odvnaiouvgsnaaiunisaidvinssaluasusonnaviiusliuadnaigav deyeyrtiudu
WTI douautdous.n. aaav 17 wud k3o 0.3% Uai 67.21 avaais/unisisa deyayiijuduiusur (BRENT)
dousuldous.n. anav 30 wUd K3 0.4% Tan 71.12 avaas$/uisisa - sulwiAoari (30 a.A. 67)

0 deyeyinevAaanatosasnUawvdulususdoas (29 a.n.) lastodukyuoinusodonaviugiu=aunswe
Ruaoase rwnawaAculiudusuvevwanisidondavus:s1undudarksyd ua:aniunsaidvinssalu
a:SueonnaIv uenond swmno\)mﬂ\ﬂdﬂoﬁauonmnmsmomsajﬁ'o'wsmmsnamans‘gq (wa) o:
lﬁumhUs‘uaoémsmaﬂlﬁaﬂumsUS:QUlﬁauw.a. deyeyinovAiaaia COMEX (Commodity Exchange) &o
pouLdous.A. WWUTU 25.20 aoaans kéo 0.91% UaR 2,781.10 aeaas/ooud - sulwiAdari (30 a.A. 67)

aalaku 0 astianoloudnaraiutozesnlaaulususvais (29 a.a.) logaaiagnNAAUOINAISWOTUUODSAS
wacoUUNUWUsUOSaKksgd Ldaul Nasdag UoRs:augogaluus:3amsed ua:ast S&P500 Ualullauuon
fAiouRiusSBNSawaun (Alphabet) 9:s18v1UNaUs:noUMS veuzAUNavNUSUMINISIUAINEToYaLASUgADN
d1Aeyuovaksgd osoudivdolaudivoiuuenmalnuasua:asisinmsigsigwonsuslnagouynna
(PCE) ioUs:l0uRANMvaas1aonidguovsunmsnavaksgd (iwa) nod dstladgeaanknssuaaloudlan
42,233.05 90 anav 154.52 9a k8o -0.36%, (sl S&P500 Uah 5,832.92 9a tWUTU 9.40 90 Ko +0.16%
ua:awt Nasdaq UaR 18,712.75 90 tWuTU 145.56 9a K30 +0.78% - BulwiAdar (30 a.A. 67)

wsugholng & 'Adv’ Gu sun.souduiAsugho laulondibuWe 2% uu: 'anaantlie’ kyuavnu "W3g" Suldrin sun.
ADASOUIBUIWS 1-3% LiddovTuiasmsaluayulAsugRUesda sas1aonfodovikuIal Kuunsavnu
ghuAleyriasughollu KPI nnAu "AdL" LaSaulaus unend Worseuuiasmsns:AuiAsugao 31 a.a.0 au
AsygAdlasua 4 KUUDTW Ueead 2.7-2.8% - NSLINWSSAD (30 a.A. 67)

¢ yuda 7 3oudlke tRgoktikund nend DaiNAMa Thailand Winter Festivals sniwinAmMaua:31oud
7 koa MelduuoAa "7 Wonders of Thailand" duUs:inAtngg World Class Event Hub "asovd-nnn." Kou
Tos1gldnoviRgal 2567 W@ 3 dwdwuin wuslduasulogh 2.78 A1UATULIN IKQLOAISWA
gUassAnvoNNAY-avASIU LAFOUUTONSTAVIUEIY 2 I@ougamevevla:yoslkisioldwuiu - Inesy
(830 a.n. 67)

(1) n1ﬁ1tz‘§uma§t§u51 Equinix auqu?ulnu urgugauy (NoQadsANG 1au1BN1SALUNSSUNISEDIESUNIS
avnu (Tlele) Wawe31 UAkuulduns:uanisavnuiulnevevusvngnulkajlunomsardiBuiaas
(Data Center) s:aulanagvdeltion Uoguudlasomsduvesumsaviasunmsavnuluaomsadidulaos
lla:Aanod (Cloud Service) sou 47 lasvAs Yyariavnundl 173,000 &uuin - tnasg (30 a.A. 67)
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asudroiasugnouazaaraluds:ine (¢o)

SET O SET UaR 1,451.16 90 aqav 1.87 9a (-0.13%) yardou1us1o 40,897.81 &uun mMsBoulgiu Asliog
Wwyovmsasvgiu Maagoga 1,461.93 a0 La:Racga 1,449.24 9a - dulwinoan (29 a.A. 67)

wavnuua: ¢ nAw.au Kindevms3okanineuridow devaruuAdouduanwy.ads “Ond” 10uls:s1u ounavnu

amsisallnn  dhosaRtunuiduiavnululnktisuiWeudiukua wsiinsueiuBeviwadeolludo dounswaalwin
onwavukyuBsulilaidudumkalkAiwuwy ievornmsidaus:yastionvseutisn 5,000 MW a:sou
dov 3,600 MW tiurih UGT ungunavnucivsd ws:uulsvomulagasw guAiwsoulkivoau.n.-lu.g. 68
anavdindi 4.18 uindokuos Auunend guls:yastuolusolannduaou “Wseu” S1KINUWUNEATWEITED
aneo ngkaatdhaomo:landauuuuau - ¥19KAU (30 a.A. 67)

AGE & AGE Usulkejiuloadonaivlkin qusshodunudadoutnuiRu kdounavnuldw/31wu o1ounudulad
adndaalaku KUsAWALLIUE=01Q 1H1F0 ABM 1GULAU RDF 91nug: wiaudoRkukolua QTC Su
Us:lgsd argatludalaessasud GuUkthugua: 1,650 &uuin wiousaioinauuiu sulsuandeala:
700 & uuin thavnuwaasutnudud 15% - NURU (30 a.A. 67)

BGRIM « BGRIM Us:niAwSouuigwasy (Direct PPA) soulguigda LaSguLWusovsu 300-500 wa:dad Yot
U18 Green Data Center l@uktinugngmdomswaawaomua=onalu-uan wasdadou 50% Wl 2573 wan
laussAodadkUIeMy LNG - NUAU (30 a.A. 67)

CPN & CPN Uulorhavdes:aunaiv-uu ua:unnoviRgovuagonsodogo sinstwwntawrluidunsazaadu
8SSUONAY 7-8 KuAU LEs-01Nag La: 100,000 AU UOLUNIT 700 duuin adoudns:qungumando
TAvMeKkyUNSIWWAIWUTU 25-30% - NUKU (30 0.A. 67)

DITTO & DITTO 1BowaviunsoUkav 2567 unsv Uulosiglanvdlamuith nvgvavuiudeyaoulkuqu Backlog

$19 5 Wuduun laukinwdnwusdassniingnaussio ta:mslkusmsliug kdo S-Curve nomstkusnis
lunhenmAegu E-Logistics Lla:ssAod0eo oasivsigldanovusuikuilasvnis tassigldus:sikyunvl
w@ulaaovkandelliov - NUAU (30 a.A. 67)

KK ® KK 3fiavdomaldAnAnkavsiameiowisiwogodu dotdhoeauial 2568 ta: 1.35 Wudiuuin wan
Juskisingladokisaauazonisugiions:uaaousud argaavnulu "asigy Buluasdinn” augsio
WaovIUASUDVIS - NUAU (30 a.A. 67)

KTMS & KTMS snugnganuiiomet 1 ukonadau Kavgeaauldinldusmswonidoawduuinndl 80% Uy
uwuUkiniasSgurinuwninoule sw.Sg wauueanakuoglafeulu sw.lonsudn 2 1Ko wsaudausglauiua:
600 &uun - NUARU (30 a.A. 67)

LEO  LEO uguuwuags:kdvdawusiassounu agsshouudvdnoulissdnuwsuiau madaoulasuia
4/2567 U dwusshodoniBguoiningludugasoa oolaasikatdndollov wsoulaasuuiasnisns:du
AsugARdUKYuMSULTANAN - NUAU (30 0.A. 67)

NER & NER Fdvoongiowisigvaala s:ygoauigUaigliwuy 20% IRsunusovideonulAou dounseildou
uoAuldasgug® EUDR ns:nU ingddvoanUiiotads - nuku (30 a.A. 67)

TRUE © TRUE oulasuia 4 dgavevli waleddu-Aldsigaa-o1diiu dusieldla 4-5%-30nanwuLa: 14%
wouduloUkiwanflsans 910 "doaA1-SG&A" aa uauayladeaitiov A1a D/E Ukthavoin 4.4 i
18sulhduaaAuiuAUIvEoU Ts551AIRUTTWY 135% - coxadeIWurIU NVDR 1Q: 61.61% a:foudn
avnuioliu - NUAU (30 a.A. 67)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
29-Oct Index Chg (pts) D WTD MTD YTD 24F  25F 24F 25F 24F  25F 24F 25
S&P 500 S 5,833 9.40 0.2 0.4 1.2 22.3 24.2 21.3 9.0 136 4.9 4.4 17.9 19.
Euro Stoxx 600 ™. 518 (2.96) (0.6) (0.2) (0.9 8.1 14.6 13.6 (2.0) 7.0 2.0 1.9 12.6 13.2
Japan e 38,904 298.15 0.8 2.6 2.6 16.3 21.3 194 41.6 9.8 2.0 1.9 9.1 9.
Hang Seng A 20,701 101.78 0.5 0.5 (2.0) 21.4 9.8 9.3 10.3 5.0 11 1.0 10.7  10.€
MSCI Asia x J A 740 0.00 0.0 0.2 (3.0 15.3 14.5 12.7 26.0 14.2 1.7 1.6 1.6 12.2
Philippines Ne— 7,240 (103.26) (1.4) (1.0) (0.4) 12.2 12.3 1.1 17.8  10.9 1.6 1.5 13.3 134
Indonesia Rervupr ™ 7,607 (28.03) (0.4) (1.1) 1.0 4.6 14.5 121 36.6 19.7 2.0 1.8 14.3 14,
Malaysia " 1,615 4.61 0.3 0.2) (21 1.0 14.9 13.7 (2.0) 9.0 1.4 1.3 9.3 9.
Thailand ™ 1,451 (1.87) (0.1) (0.8) 0.2 2.5 161  14.4 10.5 12.1 1.4 1.4 8.8 9.
Asean 4 - simple avg. (0.4) (0.8) (0.3) 7.6 14.4 128 157 13.0 1.6 1.5 1.4 11.7
China e 3,286 (35.79) (1)  (0.4) (1.5) 10.5 13.0 1.9 13.6 9.4 1.3 1.2 101 10.
India L —— 80,369 363.99 0.5 1.2 4.7) 1.3 22.8 19.8 21.2 15.1 3.5 3.1 14.9 158
Singapore Ly 3,590 6.28 0.2 (0.1) 0.1 10.8 1.4 1.2 6.1 2.2 1.2 1.2 10.6  10.0
Taiwan N\ 22,927 (271.48) (1.2) (1.8) 3.2 27.9 18.4 158 46.4  16.0 2.8 25 151 15.€
Korea [ 2,618 B3 0.2 1.3 0.9 (1.4) 10.5 8.5 64.3 242 0.9 0.9 9.1 10.
Others (0.3) 04 (0.4) 1.8 152 134 30.3 134 1.9 1.8 120 12%
ﬂ'ISlﬂﬁalIIKOS'IUﬂEiUQQH]KﬂSSUUODﬂG]OﬁUfJﬁﬂ]ﬂ
Price performance (%) * Banking
29-Oct WoW MoM YTD
Health Care
Banking 0.22 (0.81) 3.69 8.29
) Retail - Consumer Staples
Chemicals (0.83) 1.01 12.98 3.84
Construction Mat. (0.39) 1M 9.51 6.99 Consumer Products
Consumer Products (0.34) 0.98 9.15 (4.25) Construction Mat.
Health Care (0.26) (0‘12) 4.26 (2.24) Transportation
QOil & Gas Supply Chain (0.56) (1.64) 2.81 (3.70) 0il & Gas Supply Chain
Real Estate (0.65) (1.64) 12.23 15.72 o
Telecommunications
Retail - Consumer Staples (0.34) 0.98 9.15 (4.25)
Telecommunications (0.59) (1.27) 7.7 1.78 Real Estate
Transportation (0.52) (0.09) 4.45 17.02 Chemicals
M Regional ' Thailand (2.5 (2.0 (1.5) (1.0) (0.5) 0.0 0.5 1.0 15
* MISIABOUIKOSIEINGUOAaASSULOLOAI0RLNTMA (%) doAuana US$ ua:msindeulkosionguoaarnssuvovaaiasulng (%) dvAvanauin
misindoulkosigndugaanknssuvovaarakulng
Price performance (%) Construction Materials ]
29-Oct WoW MTD YTD Transportation 1
Banking (0.11) 0.60 0.07 3.36 mai —
Commerce (0.31) (3.96) (2.09) 0.03 Property |
Construction Materials 0.94 (0.77) (9.69) (22.99) IcT |
Energy & Utilities (0.16) (1.26) (0.87) (5.68) Food & Beverage ]
Food & Beverage (0.03) (0.57) (0.06) 0.87 SET50 '
Health Care (0.48) (1.25) (2.90) (1.66) Banking j
ICT 0.07 (1.14) 4.51 34.77 SET :
Petrochemicals (1.98) 0.31 (6.86) (19.84) Energy & Utilities |
Property 0.35 (0.85) (2.06) (7.36) Commerce |
Transportation 0.64 0.05 (2.14) 1.93 Health Care ]
SET (0.13) (1.30) 0.16 2.49 Petrochemicals
SET50 (0.09) (1.56) 1.45 5.95 @5) 2.0) (15) (1.0) 0.5 00 05 10 15
MAI 0.53 1.37 (4.49) (17.76) (% Change 1 day)
yad1MsBov1 10 SuGu SIANWLTU 10 Sudu s1maaav 10 dSuau
Stock Price Value Chg Stock Price Value Chg jIStock Price Value Chg
((:13) (Btmn) (¢A) ((:13) (Btmn) (¢A) ((:13) (Btmn) (%)
ADVANC 266.00 3,024.65 (1.85) STECON 9.15 132.53 40.77 PTECH 1.31 0.06 (26.82)
GULF 65.50 2,154.52 0.38 NATION 0.04 0.02 33.33 SDC 0.03 0.26 (25.00)
DELTA 126.00 1,886.89 (0.79) SAM 0.30 0.76 30.43 KWC 322.00 1.52 (11.54)
TRUE 12.10 1,715.43 1.68 NEX 1.21 152.84 12.04 TSI 0.08 0.00 1.11)
PTTEP 125.50 1,539.67 0.40 INSURE 91.50 0.32 11.93 KC 0.09 0.95 (10.00)
CPALL 63.75 1,338.63 (0.78) GIFT 3.12 6.35 9.09 MILL 0.09 0.06 (10.00)
PTT 34.00 1,027.18 (0.73) ML 0.74 6.56 8.82 B52 0.37 0.34 (9.76)
AOT 62.25 892.33 0.81 TRITN 0.14 5.80 7.69 HTECH 4.76 5113 (9.33)
BTS 4.90 823.72 - TU-PF 0.70 0.00 7.69 TGPRO 0.10 0.04 (9.09)
BBL 150.50 807.84 - FE 189.50 0.57 6.46 TPA 4.02 0.02 (6.51)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
29-Oct-24 (51) (32) (16) (203) (873) (93)
28-Oct-24 (24) (16) (1) 27) (18) (251) 258 28
25-Oct-24 1) (39) (0] (15) (16) (360) 539 (259)
24-Oct-24 (12) (30) (4) (53) 9) (575) (278) (492)
23-Oct-24 (174) ) 1) 0 (594) (224) 188
Weekly
WTD (74) (48) 17) (27) (221) (251) (615) (65) 3,882
25-Oct-24 (83) (231) (4) (45) (41) (710) 869 (744) 0
18-Oct-24 (29) 78 19 94 (83) (2,392) 1,402 (1,024) 3,882
11-Oct-24 (190) (291) 23 (46) (12) (3,091) 458 (613) 6,494
4-Oct-24 (360) (319) 35 (263) 18 (4,384) (2,278) (955) 6,182
Monthly
MTD (706) (606) 54 (225) (319) (10,061) 1,236 (2,601) 16,557
Sep-24 867 1,418 346 110 (85) 5,944 (2,297) (5,727) (35,744)
Aug-24 (170) 1,847 143 587 (144) 1,393 (2,519) (2,078) (9,821)
Jul-24 (47) an 60 282 (330) 3,347 (11,562) 1,240 527
YTD (3,286) 2,643 77 581 (2,944) 973 (10,760) 7,961 10,556
uanuau1uqnss1ﬂouuavunaoqun1vu1n?udsunn1nu
4,201 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> Daily
§ 29-Oct-24 (1,702) (20,629) (3,845) (533)
T r T T T T T T T T |- weekly
w (263) (5g0) 398) (39 (794 WTD (2,496) (22,063) (4,115) (1,879)
(2,355) (1,645) 25-Oct-24 (2,781) (5,780) (1,066) (4,094)
(2,560) (1,702) 18-Oct-24 977) (3,234) (623) (5,120)
28,838 11-Oct-24 (6,339) 53,321 9,867 (8,904)
' 4-Oct-24 (11,829) (17,791) (3,244) (13,693)
@ 2,909 764 Monthly
o K 1,900 3,76 MTD (23,460) 10,388 1,903  (32,915)
20 T T T T T T T .(1434)..\ Sep-24 29,178 (101,311) (18,017) 14,355
3 E Aug-24 (5,964) 128,028 21,670 27,186
- (2.866) GA77) (8.772) Jul-24 (1,752) 106,666 17,561 27,817
(29.610) (20,629) Quarterly
! QTD (23,460) 10,388 1,903 (32,915)
2,289 166 658 3Q24 21,462 133,383 21,214 69,358
2Q24 (47,705) (70,018) (11,080) (17,407)
5 f T T T T T T T T TR 1Q24 (69,326) 2,259 421 (28,578)
c 347y  (333)  4Q23 (35,319) 5,585 927 21,61
K] (439 2107) 5063 (1.620) (3.298) YTD (119,030) 76,012 12,459 (9,543)
8 8 5 G¥Y o B 5 5 5 5 2023 (192,490) (234,002) (45,164) 10,930
0] o) ®) o) Q o) Q o Q o) 2022 202,694 100,556 19,990 213,107
2 ¢ = 2 & 8§ § & 3§ 3§
msBovrgansazauvavunavnumovysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
20,000 - . r 1,550 1100 9 (pts) o) [ 3
(Foreign Accumulate - Btmn) (SET Index)
0 T T T T T T T T 1,050 - L 3
- 1,500
(20,000) 1000 |
(40,000) - 1,450 r 3o
(60,000) 1 950
F 1,400 28
(80,000) 900 -
(100,000) 1 F 1,350 26
850
(120,000) 1 [——JForeign Accumulate (1Year) r 1,300
(140.000) | oreign . 800 1 ———SET50 Index (LHS) 24
e SET Index % Foreign Ownership (RHS)
(160,000) - - 1,250 750 — 22
888 3 33 33 333383

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu Bo-v19 (4n5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BH 32.83 0.49 134 37.77 (1.42) (378) ADVANC 453 CPALL (268)
PTTGC 11.50 5.00 126 BBL 25.76 (1.14) ) DELTA 396 BBL (155)
KBANK 47.36 0.7 105 PTTEP 11.08 (0.99) (124) TRUE 394 GULF (143)
BTS 7.93 21.09 103  GULF 37.26 (1.08) (71) MTC 165 OSP (84)
TU 26.02 4.33 66 SCB 18.29 (0.59) (68) AOT 141 TOP (70)
AMATA 11.58 1.97 56 WHA 14.49 (11.07) (64) MINT 88 JMT (60)
CPF 24.93 2.21 55 PTT 8.06 (1.66) (56) AAV 82 AMATA (48)
TLI 28.02 4.05 45 CRC 13.64 (0.75) (23) GPSC 77 IVL (45)
BDMS 26.91 1.55 44 BCP 12.00 (0.56) (19) INTUCH 63 HMPRO (42)
RCL 6.43 1.20 30 PLANB 4.89 (2.56) (18) PTTEP 63 BCH (41)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

N
- 0 &

asiissa GAGLY)

s1mua 29 a.A. WoW MoM YoY YTD
astinowBou
VIX Index 19.34 (2.32) 6.26 14.03 (2.08) 55.34
Europe CDS (bps) 56.818 0.35 (0.49) (0.74) (31.08) (1.76)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.2641 1.95 3.60 m 7.83 0.34
Sasuanwagu:
Dollar Index 104.28 (0.02) 0.1 3.85 (1.75) 2.86
aksSgaoaais/uin 33.67 (0.27) 0.63 4.29 (6.23) (2.04)
gls/ansgaoaans 1.08 0.06 0.20 (3.08) 1.89 (1.99)
aksgaoaans/twuegUu 153.36 0.05 1.55 7.89 2.87 8.77
asaski: (Wasulav basis points)
sas1éwdvwusUassgualng 2 U 2.12% 1.70 2.14 (2.59) (44.05) (22.36)
sas1dwdvwusUassguialng 10 U 2.44% 2.00 2.22 (5.73) (81.27) (25.68)
80519108V WUsSUOSSTUaaksy 2 U 4.10% (3.49) 4.03 53.09 (93.91) (16.19)
505191050WUsSUOSSYUNIaaKsSg 10 U 4.25% (2.40) 2.05 49.37 (63.12) 36.16
FuAnlnAfeur:
CRB Index 532.16 0.40 (0.15) (1.18) (1.70) 4.28
NoYALLINY (0oaanscioooud) 2,774.62 1.20 0.94 4.39 39.03 34.52
AMsnau (aeaasdouisisa) 6.42 22.99 67.62 173.19 155.78 2.07
thduaaaqlu (aeaansdounsisa) 74.89 (0.76) (0.93) (1.96) (16.49) (3.16)
thijuaanatiososn (aoaascousisa) 67.21 (0.25) (6.77) (1.42) (18.35) 38.75
A1S:00189 (R0) 1,402.00 1.45 (5.27) (33.55) (6.66) (33.05)

daswanauunuwusuas 10 U vovingua:aknsgd

wadivdasimwansuunuwusuas 10 U vovinguazaksgy

6071 (0.4) T8}, —————————————
50 - TH GBIOY (06) 1
(0.8) A
4.0 A 1.0 +2SD=-1.05
i +1SD=-1.28
50 ] 024l P AV
(1.4) 1 Avg=-15
i UST 10Y B
20 (1) 1 18D =173
10 4 (8 1 -2D=-1.95
(2.0) 1
0.0 T T T T T T T T T T T T (2.2) -
8 2 8 ¥ ¥ 3 3 I ¥ I § 3 o3 8 2 2 ¥ I ¥ T I 3 T 3 % 3
- < O & a L L S & = > a 4 5 > ) c Q = = > c =] o aQ ©
s £ & = ¢ £ & & 3 2 2 & & s 2 & = ¢ £ & & 3 2 2 & ¢
- — - - — — . -
daswanwasu THB/USD msmaau?noua\)ansulanll.lauu'lugumnnanaams aso
39.0 7 (THB/USD) -
Thai Baht |
38.0 +2SD=37.82 South Korean Won
China Renminbi
37.0 1 +1SD=36.63 Hong Kong Dollar |
Offshore Deliverable CNY
36.0 Avg=35.44 A E
Indian Rupee
E Philippines P
35.0 4SD =345 ilippines Peso ]
Japanese Yen
34.0 1 Taiwan Dollar
-25D=33.05 si ol E
33.0 1 ingapore Dollar |
Indonesian Rupiah
32.0 T T T T T T T T T T T T Malaysian Ringgit
8 % 2 % 3 3 3 3§ 3 3 ¥ 3§ 8 ' ' ' ' '
= é g g _g L E. ">“, g § ) % 5 (0.6) (0.4) (0.2) 0.0 0.2 0.4
e} = a = o = < = = = » o (% Change 1 day)
o [ .
navm uluau Brent
(US$/Troy ounce)
2,900 A Y 95 9 (US$/bbl)
+2SD =2732.52 +25D =91.55
2,700 - 90 A
- +1SD = 86.7
2500 A +1SD = 2507.15
85 - )
2,300 1 Avg=2281.78 Avg-B18p
415D = 2056.42 80 1
2,00 A
75 4 -1SD=77.01
1,900 - -28D =1831.05
70 A -25D=72.16
1,700 A
1500 65 T T T T T T T T T T T T
4 T N T T T T T T T T T T Ie] ) ] < < < < < < < < < <
[} [ [¢] < < < < < < < < < < [N § o N o o o N N N N N N
« RSN N D R o o «Q a 3 3 9 S 8 ] g = 5 ] g g 3
5 > o c a = = > c = o Q 5 le) a =2 = < = - o]
s 2 & = ¢ 2 2 &£ 2 5 2 & 3 = - = < °
Note: Standard deviation (SD) lilsaayaieulidorsours
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As of Avg. Price Avg. Price Avg. Price

29-Oct-24 QTDin 4Q24 in"23 in'24
CRB Index 532.16 0.3 534.35 (0.3) 3.7) 546.31 (7.81) 534.07 (2.2 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 70.78 (4.2) 74.99 (4.6) (13.5) 81.93 (15.62) 81.06 (1.1) Daily
Brent Crude (US$/bbl) .29 (1.8) 75.91 (5.5) (12.4) 82.60 (18.40) 82.06 (0.7) Daily
West Texas Int. Cushing (US$/bbl) 67.21 (2.9) 71.86 (4.8) (17.1) 71.59 (17.93) 7719 (0.5) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 74.42 (4.0) 78.57 (3.0) (9.4) 86.52 (19.56) 84.72 (2.1) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.91 5.0 3.04 (5.5) (27.9) 4.24 (9.22) 3.40 (19.8) Daily
Coal Price NEX (US$/MT) 146.56 (1.7) 146.38 3.9 5.5 17813 (51.19) 136.74 (23.2) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 85.20 (1.4) 87.43 (5.1) (21.7) 103.11 (21.20) 96.02 (6.9) Daily
Gas Oil - Dubai (US$/bbl) 14.42 15.1 12.44 (8.2) (50.0) 2118 (37.25) 14.96 (29.4) Daily
Gasoline, 92 RON Spot (US$/bbl) 85.20 5.1 87.43 (5.1) (21.7) 103.11 (21.20) 96.02 (6.9) Daily
Gasoline - Dubai (US$/bbl) 14.42 100.8 12.44 (8.2) (50.0) 2118 (37.25) 14.96 (29.4) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 70.80 2.0 70.21 (23.8) (Mn.5) 70.05 (12.98) 72.96 4.2 Daily
Fuel Oil - Dubai (US$/bbl) 0.02 (100.5) (4.78) (32.4) (35.7) -11.88 (28.43) (8.10) (31.8) Daily
Jet Kerosene - Spot Price (US$/bbl) 86.99 0.7 88.04 (4.9) (21.8) 105.01 (16.72) 96.69 (7.9) Daily
Jet Kerosene - Dubai (US$/bbl) 16.21 29.5 13.05 (1.0) (49.7) 23.08 (20.38) 15.63 (32.3) Daily
SG Refinery Margin (US$/bbl) 6.42 67.6 3.57 (0.1) (62.6) 6.86 95.65 4.65 -32.176 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 795 0.6 785 0.1 (0.2) 835 (16.61) 848 1.6 Tuesday
Ethylene Spread (US$/MT) 144 9.7 1 438.1 (18.3) 181 (33.22) 167 (7.7) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 830 0.0 827 (1.7) 29 848 (14.27) 831 (2.0) Tuesday
Propylene Spread (US$/MT) 179 4.5 152 9.7) 0.3 195 (24.99) 150 22.9) Daily
Naphtha - Singapore Spot FOB (US$/MT) 651 (1.2) 674 0.3 3.5 654 (10.45) 681 4.2 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 990 0.0 984 18.2 (2.8) 1,033 (12.49) 1,018 (1.4) Tuesday
HDPE-Naphtha Spread (US$/MT) 339 2.3 309 253.5 (14.2) 379 (15.80) 338 (11.0) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,200 0.0 1,194 (5.4) 20.4 1,063 (26.77) 1177 1.8 Tuesday
LDPE-Naphtha Spread (US$/MT) 549 1.4 519 68.8 52.9 399 (43.59) 496 24.3 Daily
PP Film, Spot South East Asia (US$/MT) 1,000 (1.0) 995 (1.0) 4.2 999 (14.92) 1,002 0.4 Tuesday
PP Spread (US$/MT) 349 (0.6) 320 3.7) 5.7 345 (22.28) 321 (6.8) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 560 (0.9) 569 2.3 17.7 500 (14.40) 547 9.4 Tuesday
MEG Spread (US$/MT) 67 (10.8) 82 88.2 (1,960.9) -17 (52.64) 22 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 915 0.0 948 (24.8) (16.7) 1,03 (12.51) 1,063 (3.6) Tuesday
Paraxylene Spread (US$/MT) 315 8.9 313 115.0 (23.0) 41 (7.19) 378 (8.0) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 188 (15.7) 202 (14.6) 84 224 54.61 244 9.1 Daily
Toluene, FOB Korea Spot (US$/MT) 730 (1.4) 769 (8.5) (19.4) 892 (7.35) 87 (2.4) Tuesday
Benzene, CFR Japan Spot (US$/MT) 920 11 946 (7.6) &3 918 (13.13) 1,029 121 Tuesday
Benzene Spread (US$/MT) 317 57 322 (19.9) (4.9) 340 (8.97) 410 20.5 Daily
Benzene - 92 RON Spread (US$/MT) 193 (11.5) 200 (15.7) (621.0) 38 (164.71) 210 445.8 Daily
Condensate (US$/MT) 600 (4.1) 635 (4.5) (13.3) 692 (15.39) 685 (1.0) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 675 1.5 691 (7.6) (14.8) 802 (9.43) 769 (4.) Tuesday
PTA Spread (US$/MT) 62 19.2 57 (10.6) 16.5 62 55.13 57 (9.3) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 805 0.0 805 (3.3) (5.9) 844 (26.72) 808 (24.0) Tuesday
Ethylene Spread (US$/MT) 661 (1.9) 694 23 (3.5) 663 (24.72) 641 (3.3) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 290 0.0 290 (4.8) 6.9 293 (45.94) 312 6.5 Tuesday
Metal

Gold (US$/Troy Ounce) 2775 2.0 2,684 8.4 39.3 1,943 7.82 2,335 20.1 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,556 (0.7) 9,697 3.9 15.4 8,526 (3.17) 9,296 9.0 Daily
Silver Future (US$/Troy Ounce) 35 21 33 8.9 29.7 26 (0.60) 28 9.9 Daily
China Composite Steel Prices (CNY/MT) 3,786 (1.7) 3,91 6.8 (5.5) 4,259 (10.71) 3,964 (6.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,693 71 4,429 10.7 16.5 3,834 (25.34) 4,056 5.8 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 236 m.ay 267 12.0 76.2 159 (13.70) 232 45.9 Daily
Sugar #11 (US$/LB) 22 (0.3) 22 13.2 1.0 21 24.55 21 (1.3) Daily
Freight Rate

Baltic Freight Index: BDIY 1,382 (12.3) 1,692 (9.5) 4.9 1,394 (27.83) 1,833 31.5 Daily
Baltic Supramax Index: BSI58 1,234 (1.3) 1,257 (4.8) 37.9 1,030 (48.65) 1,286 24.9 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Update ssmauailnn
CRB US Spot All Commodities Price Index
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Polyolefins-Naphtha spreads
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HAsaa
Qoud

Jouamsvgusasa (short sales)

USnfuku  yaAIMISuIgsasa G symaaa doumvs:kavsimuia % USNaUNIStNgsasa

(Ku) (uan) (van) 29 a.n. 67 AusINNYBOSQ nguAunAS:OUKAN

RBF 208,000 1,194,095 5.74 5.70 0.72 14.19
PLANB 607,500 4,335,690 714 7.05 1.23 11.48
SPRC 1,165,400 7,784,980 6.68 6.70 (0.30) 1.40
ACE 88,900 117,455 1.32 1.32 0.09 11.31
QH 433,500 810,645 1.87 1.86 0.54 10.81
KTB 2,057,800 42,896,380 20.85 20.90 (0.26) 10.78
KBANK-R 341,500 50,773,200 148.68 148.50 0.12 10.65
TTB 11,463,000 20,439,755 1.78 1.79 (0.39) 9.27
CPAXT-R 555,600 17,930,250 32.27 32.25 0.07 8.93
THANI 157,100 326,768 2.08 2.06 0.97 8.34
BSRC 84,600 614,260 7.26 7.25 0.15 8.32
PTT-R 2,413,100 82,062,775 34.01 34.00 0.02 8.00
AOT-R 1,116,300 69,394,000 62.16 62.25 (0.14) 7.77
DCC-R 263,700 471,436 1.79 1.80 (0.68) 7.74
TOP-R 1,089,700 45,667,075 41.91 41.75 0.38 6.93
PLANB-R 362,400 2,575,635 AN 7.05 0.81 6.85
OSP-R 1,221,500 25,583,520 20.94 20.80 0.69 6.66
TTA 285,200 1,554,340 5.45 5.40 0.93 6.56
SCC-R 136,800 28,337,900 207.15 207.00 0.07 6.52
SC 127,200 379,056 2.98 2.96 0.68 6.11
AEONTS-R 6,200 856,300 138.11 136.50 118 6.08
PTTGC-R 984,500 25,015,000 25.41 25.25 0.63 5.91
ORI 168,400 782,632 4.65 4.64 0.16 5.78
KBANK 184,900 27,481,650 148.63 148.50 0.09 5.77
ROJNA 114,500 822,380 7.18 715 0.45 5.72
STA-R 981,300 19,999,040 20.38 20.70 (1.55) 5.68
MEGA 28,400 1,091,000 38.42 38.25 0.43 5.61
CRC 318,800 9,986,100 31.32 31.25 0.24 5.57
DOHOME 402,400 3,942,830 9.80 9.80 (0.02) 5.42
NER-R 174,300 871,500 5.00 5.00 0.00 5.40
BCP-R 231,400 7,738,350 33.44 33.50 (0.17) 5.33
SCGP-R 501,600 12,792,675 25.50 25.50 0.01 5.31
QH-R 210,800 394,196 1.87 1.86 0.54 5.26
BEM 859,500 6,915,110 8.05 8.05 (0.06) 5.25
BANPU 2,025,400 12,502,855 6.17 6.15 0.37 5.22
WHA 2,919,600 16,935,735 5.80 5.80 0.01 5.12
CRC-R 285,700 8,945,425 31.31 31.25 0.19 4.99
OR 271,500 4,303,140 15.85 15.70 0.95 4.94
TTW 146,000 1,323,280 9.06 9.05 0.15 4.87
TIPH 13,000 339,775 26.14 26.00 0.53 4.66
IRPC 742,800 1,124,709 1.51 1.50 0.94 4.62
SUSCO 81,300 257,078 3.16 3.14 0.70 4.60
MAJOR 81,200 1,212,520 14.93 14.80 0.90 4.52
PTT 1,269,300 43,157,450 34.00 34.00 0.00 4.21
BCP 176,600 5,907,300 33.45 33.50 (0.15) 4.07
BBL 219,000 32,792,200 149.74 150.50 (0.51) 4.05
SJWD 53,500 593,130 11.09 11.30 (1.89) 4.04
ORI-R 117,000 544,738 4.66 4.64 0.34 4.02
SCB 213,600 24,350,700 114.00 114.50 (0.44) 3.98
LH 744,500 4,318,100 5.80 5.80 0.00 3.95
GFPT 60,100 680,120 11.32 11.20 1.04 3.82
HMPRO-R 1,508,400 14,604,005 9.68 9.65 0.33 3.80
SISB-R 31,100 1,026,300 33.00 33.00 0.00 3.79
CPALL 783,900 50,299,650 64.17 63.75 0.65 3.75
TIDLOR 164,200 2,909,350 17.72 17.60 0.67 3.74
TFG 58,000 241,102 416 412 0.90 3.74
SNNP 24,900 320,430 12.87 12.70 1.33 3.70
ERW 501,900 1,958,024 3.90 3.88 0.55 3.69
TU 321,500 4,886,800 15.20 15.20 0.00 3.67
IRPC-R 585,100 888,392 1.52 1.50 1.22 3.64
PTG 103,700 995,870 9.60 9.50 1.09 3.59
AP 236,500 2,223,105 9.40 9.40 0.00 3.58
BCH-R 382,500 6,921,610 18.10 18.00 0.53 3.50
CPN 156,500 10,118,750 64.66 64.75 (0.14) 3.48
TRUE 4,894,800 59,857,970 12.23 12.10 1.07 3.48
PSL 115,000 946,160 8.23 8.20 0.34 3.47
DCC 116,000 206,913 1.78 1.80 (0.90) 3.41
TKN 323,600 3,456,680 10.68 10.70 (0.17) 3.39
SAT-R 17,400 211,390 12.15 12.10 0.40 3.39
SPALI 91,000 1,805,300 19.84 19.90 (0.31) 3.36
GULF-R 1,079,900 71,578,525 66.28 65.50 1.19 3.32
innGvest™ Page 15
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Asad

Qouid

ASVIBBISA S1AaaY symaaa doudvs:k3vsimia % USNaumisugsasa
(uan) (A1) 29 a.n. 67 AUSINUNPBOSO NguAUNS:UKAN
PSH-R 13,500 120,205 8.90 8.85 0.61 3.21
CK-R 62,300 1,183,700 19.00 19.00 0.00 3.17
KCE-R 429,000 14,790,650 34.48 33.75 2.15 3.13
TOP 492,200 20,675,000 42.01 41.75 0.61 3.13
MINT 532,800 14,385,550 27.00 27.00 (0.00) 3.08
EPG 64,900 307,438 4.74 4.72 0.36 3.08
COoM7 144,800 3,730,150 25.76 25.50 1.02 3.00
TIDLOR-R 131,300 2,315,110 17.63 17.60 0.18 2.99
TTCL 2,000 5,640 2.82 2.80 0.7 2.98
TTB-R 3,679,600 6,565,457 1.78 1.79 (0.32) 2.98
GUNKUL 300,800 829,494 2.76 2.74 0.64 2.94
TCAP 29,900 1,569,750 52.50 52.50 0.00 2.90
AURA 24,400 344,030 14.10 14.30 (1.40) 2.87
VGI 2,171,300 6,024,264 2.77 2.74 1.26 2.82
CENTEL 31,200 1,115,400 35.75 35.75 0.00 2.80
BCH 303,900 5,498,530 18.09 18.00 0.52 2.78
GLOBAL-R 415,700 6,513,110 15.67 15.80 (0.84) 2.76
BA 265,200 6,432,310 24.25 24.40 (0.60) 2.75
BTG 124,800 2,651,840 21.25 21.00 1.18 2.75
CENTEL-R 30,600 1,093,950 35.75 35.75 0.00 2.75
SCB-R 147,100 16,772,750 114.02 114.50 (0.42) 2.74
XO-R 34,800 826,380 23.75 23.70 0.20 2.73
GLOBAL 409,100 6,298,830 15.40 15.80 (2.55) 2.7
BCPG 61,400 415,630 6.77 6.75 0.28 2.68
SPALI-R 72,500 1,441,130 19.88 19.90 (0.11) 2.68
AWC-R 887,400 3,255,818 3.67 3.68 (0.30) 2.63
SCGP 248,200 6,329,175 25.50 25.50 0.00 2.63
RS 10,800 65,880 6.10 6.10 (0.00) 2.60
KCE 354,700 12,308,525 34.70 33.75 2.82 2.59
MC 54,600 693,420 12.70 12.70 0.00 2.52
M-R 16,000 436,100 27.26 27.00 0.95 2.52
HUMAN 2,300 25,070 10.90 10.80 0.93 2.4
BGRIM 286,900 6,444,030 22.46 22.30 0.72 2.40
KGI 27,900 122,958 4.1 4.40 0.16 2.39
HMPRO 932,800 9,060,865 9.7 9.65 0.66 2.35
SIRI 910,900 1,633,085 1.79 1.79 0.16 2.34
MINT-R 397,800 10,722,050 26.95 27.00 (0.17) 2.30
CK 44,800 853,950 19.06 19.00 0.32 2.28
TASCO 218,000 4,000,710 18.35 18.50 (0.80) 2.27
SCC 47,200 9,799,900 207.63 207.00 0.30 2.25
JTS-R 49,200 3,477,425 70.68 70.75 (0.10) 2.22
SPRC-R 218,000 1,458,905 6.69 6.70 (0.12) 2.13
BAY 2,000 50,000 25.00 25.00 0.00 212
PTTEP 260,100 32,611,000 125.38 125.50 (0.10) 2.1
XPG 1,066,800 1,059,883 0.99 0.98 1.38 2.10
PTTEP-R 255,000 31,771,150 124.59 125.50 (0.72) 2.07
KKP 24,600 1,334,550 54.25 54.00 0.46 2.07
AEONTS 2,100 289,500 137.86 136.50 0.99 2.06
M 13,000 356,325 27.41 27.00 1.52 2.05
CPN-R 91,400 5,901,925 64.57 64.75 (0.27) 2.03
UBE 31,400 25,120 0.80 0.80 0.00 2.02
MBK 36,700 714,370 19.47 19.40 0.34 2.00
DELTA-R 292,500 37,365,900 127.75 126.00 1.39 1.97
BTS 3,287,800 16,114,914 4.90 4.90 0.03 1.95
TISCO 30,300 2,938,700 96.99 97.00 (0.01) 1.92
AOT 268,600 16,670,975 62.07 62.25 (0.30) 1.87
BJC 42,700 1,020,530 23.90 23.80 0.42 1.86
OR-R 101,900 1,612,550 15.82 15.70 0.80 1.86
AWC 619,600 2,284,022 3.69 3.68 0.17 1.84
FORTH 4,800 61,870 12.89 12.80 0.70 1.80
STGT 70,500 753,950 10.69 10.70 (0.05) 1.80
NDXO1 2,519 45,342 18.00 0.31 5,659.95 1.80
TASCO-R 172,300 3,168,690 18.39 18.50 (0.59) 1.80
BGRIM-R 214,500 4,838,530 22.56 22.30 1.15 1.80
SCCC 900 147,550 163.94 164.00 (0.03) 1.79
BAM-R 210,500 1,940,195 9.22 9.25 (0.36) 1.75
EPG-R 36,800 173,696 4.72 4.72 0.00 1.74
BBGI 35,300 215,065 6.09 6.05 0.70 1.73
XO 21,600 514,040 23.80 23.70 0.4 1.70
ICHI 97,400 1,525,610 15.66 15.80 (0.86) 1.69
OSP 305,100 6,365,450 20.86 20.80 0.31 1.66
BTS-R 2,793,500 13,632,642 4.88 4.90 (0.41) 1.66
BAM 195,100 1,791,375 9.18 9.25 (0.74) 1.63

AL QA10KIANSWENHDUS:NATNE 1A= InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
S19VIUNISFO-VIWRUUOVLUSKIS AU SUii 29 .A. 2567

gousun Hoguskis Us:an Suiitdun 5 sou  38mslauw/
KannsSwg /oKy Al (un)  /PIKue
cMC g 1BeS Lwngnaun Ruandey 25-10-67 347,000 1.04 360,880 go
CMC g 3Bgs uwngnaun Ruaey 25-10-67 570,000 1.04 592,800 go
CMC g 1Bgs uwngaun Ruaey 25-10-67 421,800 1.05 442,890 go
CcMC u1g 3Bgs uwngnaun Ruaey 25-10-67 211,400 1.06 224,084 go
JAK g Ws1 dvSuuwWIty Ruaey 28-10-67 299,100 1.20 358,920 go
RML ug NOUE] EUSLALOY Ruaey 28-10-67 4,500,000 0.34 1,530,000 %o
Total %o 3,509,574
[9303] -
ans 3,509,574
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- f8oaa.

Qouid

UpnuKku

28 29 30 31
XD XD XD
ASMLO1 Bt- HKO1 Bt- MC Bt0.4
XR HK13 Bt- XE
B52 1.6169898882 : 1 @Bt0.33 XR INET-W3 1:1@Bt4
PD COMAN 1:2 @Bt2.00
PEP80X Bt0.00711 XB
New securities THAI-
STECON (SET Index) PD
Share listing KOB80X Bt0.01294
MILL 1,224,700,144 Shares NVDA8OX Bt0.00132
W 153,500,000 Shares Last trading day
INET-W3
Share listing
SAAM 1,611 Shares
GCAP 19,493,177 Shares
TPS 3,411,963 Shares
1
XR
MK 3:1@Bt2.50
XE
SCN-W3 1:1@Bt1
PD
BKIH Bt11.25
4 5 6 7 8
XR PD XD PD
WHAIR- @Bt- JAPAN13 Bt0.02352857 BAREIT Bt0.187 TIF1Bt0.6
PD XE
NDX01 Bt0.0131 PEER-W1 1:1@Bt3
PD
AEONTS Bt2.55
n 12 13 14 15
XD PD XE Xw XD
LHSC Bt0.17 CPTGF Bt0.14 A5-W3 1:1@Bt8.3 HEALTH 2:1 SBUX80X Bt-
XR LPF Bt0.4073 AKS-W5 1:1.07 @Bt0.026 XR
TRC 3.5:1@Bt2.40 PD ACC 3:1@Bt0.60
PINGANSO Bt0.03756
18 19 20 2 22
PD XE XD PD
SIRIP BtO.1 MILL-W7 1:1@Bt0.4 MSFT80X Bt- LHSC Bt0.17
XR MC Bt0.4
HEALTH 1:2 @Bt2.00
PD
BAREIT Bt0.187
25 26 27 28 29
XE XD
ABM-W1 1:1@Bt1.8 KO80X Bt-
PD
ASMLO1 Bt-

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

Kannswahgmasms kannswimseldinsSovking

kannswimoldinsovking C

mAumsBouy NC (Non Compliance)

Sharecode Effdate Enddate
Turnover Level KNy

list (**) HaQ

anka "NC" ‘ anka

oun30:ldsu 3uf 25/03/2024 Juindovkung CB

AKS 3/25/2024 | mswWasuudav - - - v IKQWa : douyovREioRU < 50% YoV - -
1A SET nuis:uan
ounZ0:TESU SUR 25/03/2024 JuAovkine CB
B52 3/25/2024 | mswWasuulao - - - v IKQWa : doUYoLKHoRU < 50% Uov - -
910 SET nu¥IS:LED
oundo:lasu 3UR 25/03/2024 FutrSovkune CB
EE 3/25/2024 | mswasuulav - - - v IKQWa : dOUYOLEEDRU < 50% YD - -
1A SET nuis:uan
uAR:lESU 3UR 25/03/2024 Futrdovking CB
EFORL 3/25/2024 | mswWasuulao - - - v IKQWa : doUYoLRHoRU < 50% Uov - -
910 SET nu¥S:LEd
oundo:lasu 3UR 25/03/2024 FuirSovkune CB
EMC 3/25/2024 | mswasuulav - - - v IKQWa : dOUYOLEEDRU < 50% YoD - -
1A SET nuis:uan
uASR:IESU 3UR 25/03/2024 Gutndovking CB
GLOCON 3/25/2024 | mswasuulao - - - v IKQWa : doUYoLEIHoRU < 50% Uov - -
910 SET nu¥s:LE
oundo:lasu 3UR 25/03/2024 FutrSovkune CB
JCKH 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYOLKEDRU < 50% YoD - -
910 SET nu¥s:LLEd

3UR 25/03/2024 Futrdovking CB
IKQWa : doUuyovREioRU < 50% YoV

QuAJI0:IdsuU . N
nuBs:LLEs

ke 3/25/2024 msi?]a:E“TUG\) ) : ) Y '5U26/03/2024 Butedovnune CB ) )
Kawa: usUnRadadis:kianuu
SLBU
2UNS10:1aSU 3UR 25/03/2024 Juirdevking CB
NATION 3/25/2024 | mswWasuudav - - - v IKQWa : douyevREioRU < 50% YoV - -
910 SET nu¥s:Ladd
2UN310:1aSU SUR 25/03/2024 JutAdovkine CB
NEP 3/25/2024 | mswWasuulao - - - v IKQWa : oUYDLKHDRU < 50% Uov - -
910 SET nu¥S:LLE
2UNS10:1aSU 3UR 25/03/2024 Juirdevking CB
NEWS 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYOLKEDRU < 50% Yov - -
1A SET nuis:udn
uAR:IESU 3UR 25/03/2024 Futndovking CB
sDC 3/25/2024 | mswWasuulao - - - v IKQWa : doUYoLEHoRU < 50% Uov - -
910 SET nu¥S:LEd
oundo:lasu 3UR 25/03/2024 FuirSovkune CB
STOWER 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYOLKEDRU < 50% YoD - -
1A SET nuis:uan
uAR:lESU 3UR 25/03/2024 Gutndovking CB
TNDT 3/25/2024 | mswWasuulao - - - v IKQWa : doUYoLRHoRU < 50% Uov - -
910 SET nu¥S:LE
oundo:lasu 3UR 25/03/2024 FutrSovkune CB
TRC 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYOLKEDRU < 50% YoD - -
1A SET nuis:udn
uASR:lESU 3UR 25/03/2024 Gutrdovking CB
TSI 3/25/2024 | mswasuulao - - - v IKQWa : doUYoLEioRU < 50% Uov - -
910 SET nu¥is:Ldd
oundo:lasu 3UR 25/03/2024 FuirSovkune CB
w 3/25/2024 | mswasuulao - - - v IKQWa : douyevRiioRU < 50% YoV - -
910 SET nu¥s:LLEd
2UNS10:1aSU 3UR 26/03/2024 ulASevkiNY CC
SMC 3/26/2024 mswWasuudav - - - v IKaWa : NSSUMSasodaoull - -
910 SET ASUEoU

3UR 01/04/2024 SuiSovre CS
Kawa: gaouUeysluuaavAnuiku

dksupuMSIBU Us:hU dugaduf

31 5uAU 2566

3UR 13/05/2024 Jutnevkune CB
IKQwa: douyavgiioRu < 50% uov

QUAJI0:IdsuU
ITD 4/1/2024 mswaguudav - - - v
91N SET

QuAJI0:IdsuU

VPO 5/13/2024 | mswasuudav - - - v PR b -
o SET NuASAD EKSULUMSIOU lasna
n 1dugadun 31 GuiAu 2567
'5UR 25/03/2024 GulAdovkune CB
IKQWa : oUYDLKHDRU < 50% UoD
un310:lasu nugs:udo
DIMET 5/16/2024 | mswasuulav - - - v 3UR 16/05/2024 uipdovkuIe CS
910 SET IKawa: JaouUeyFlliuaaonouiku
dmsuoumsidu Tasunah 13uga
53U 31 DunAu 2567
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-Aaa
Qoud

kannSwanwhamnasms kannswimauldainsSovkuny

kannswimsldinSovking C

mAvmsBovo NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KNy Caution:

K "NC" nKQ
Iist (**) l“q llcll a . c a l il

3ui 16/05/2024 Fundovkune CS
IKawa: JaouUeylliuaaonouku

dmsuoumsIBu Us:510 dugasun

31 5u21AU 2566

3ui 17/05/2024 FunSookune CB
IKQwa: douyaviiioRu < 50% uov

ounJ10:IdsuU
CMO 5/16/2024 mswWaguudav - - - v
01N SET

ounJI0:IdsuU

CHO 5/17/2024 | mswasuulao - - - v MR i
o SET NUAS:UAD EKSULUMSIDU lasna
f 1dugadun 31 GuiAu 2567
3UR 25/03/2024 Jutndovkine CB
IKQWa : dOUYOLKEDRU < 50% Yov
un310:lasu nugs:udo
HYDRO 5/17/2024 | mswWasuulav - - - v 3UR 17/05/2024 uiAdovking CS
970 SET Kawa: gaouleygluuaavAcuku

dmsuoumstdu lasunan 13uga
3UR 31 DuAu 2567

3UR 17/05/2024 GulAdovKUng CS
Kawa: gaouleygluuaavAcuku

ound9:ldsu

SBNEXT 5/17/2024 mstasuudav - - - v o . — e
o1h SET dksubuMSIBU lasuian 1duga
Sun 31 DuAu 2567
2UNS10:1ASU 3UR 05/06/2024 JulAdovKiNg CF
ANI 6/5/2024 msasuuuao - - - v IKQWa: MSNSNEMSEORUYOLKHD
910 SET Kusiegoslunsugdou
uASR:IESU 3UR 05/06/2024 JutAdovkune CF
CIMBT 6/5/2024 mswasuulao - - - v IHQWa: Msns:eMsiioRuvoviiio
910 SET Kusrggoslinsudiou
oundo:lasu 3UR 05/06/2024 BulASovkuie CF
GGC 6/5/2024 msasuuuao - - - v IKQWa: MSNSNEMSEORUYOLKHD
910 SET Kusiegoslnsugdiou
uASR:lESU 3UR 05/06/2024 JulAdovkune CF
GLAND 6/5/2024 mswasuulao - - - v IHQWa: Msns:emMsiioRuvovriio
910 SET Kusrggoslinsudiou
oundo:lasu 3UR 05/06/2024 FulASovkuie CF
GRAMMY 6/5/2024 msasuuao - - - v IKQWa: MSNSNEMSEORUYOLKHD
910 SET Kusiegoslnsugdou

3UR 25/03/2024 Gutrdovking CB
IKQWa : doUYoLioRU < 50% YoV

2unJ10:IdsuU o
nuis:udo

kwi 6/5/2024 ms‘;?]a:E“lea\) ) : ) Y 5u 05/06/2024 Buiedovnine CF

IKawa: Nsns:gMstioRUUOLKE
Kusregoslunsugdou

2UNS10:1aSU 3UR 05/06/2024 JulASovKLNY CF

LRH 6/5/2024 mswWasuudav - - - v Kawa: Msns:NgMstioRUUoLKHo
910 SET Rusregoslnsugiou

2UN310:1aSU SUR 05/06/2024 Jutadovkineg CF

MATCH 6/5/2024 mswasuulao - - - v IKQWa: Msns:neMsiioRuvovidio
910 SET Rusregoslunsugdou

oUNS10:1aSU 3UR 05/06/2024 JulASovKLNY CF

NFC 6/5/2024 mswWasuudav - - - v Kawa: Msns:ngMstioRUUoLKHo
910 SET Kusregoslnsugdou

2UN310:1aSU 3UR 05/06/2024 JutAdovking CF

PMTA 6/5/2024 mswasuulao - - - v IHQWa: Msns:eMsiioRuvoviiio
910 SET Rusregoslunsugiou

oundo:lasu 3UR 05/06/2024 FulASovkue CF

PRG 6/5/2024 msasuuao - - - v IKQWa: NSNSNEMSEORUYOLKHD
910 SET Kusiegoslunsugdou

uASR:lESU 3UR 05/06/2024 JutAdovkune CF

PTECH 6/5/2024 mswasuulao - - - v IHaQWa: Msns:eMsiioRuvoviiio
910 SET Rusregoslnsugiou

oundo:lasu 3UR 05/06/2024 BulASovkue CF

ROH 6/5/2024 msasuuao - - - v IKQWa: MSNSNEMSEORUYOLKHD
910 SET Kusiegoslnsugdou

uASR:IESU 3UR 05/06/2024 JulAdovkune CF

TNL 6/5/2024 mswasuulao - - - v IHaQWa: Msns:eMsiioRuvoviiio
910 SET Rusregoslunsugiou

3ui 25/03/2024 Fundovkune CB
IKQWa : dOUYOLKEDRU < 50% YoD

ounNd0:ldsu o
nuéis:udo

UMSs 6/5/2024 msasuuvao - - - v N P
/51 o SET Jun 05/06/2024 JulnSovKkY CF
Kawa: Msns:ngMstioRUUoLKHo
Rusregoslnsugdou
2UN310:TaSU SUR 05/06/2024 Juiadovking CF
UOBKH 6/5/2024 mswaguudav - - - v IKQWa: Msns:neMsiioRuvovidio
910 SET Rusregdoslinsugiou
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kannswimauldainsSovkuny

kannSwanwhamnasms

kannswimsldinSovking C

Sharecode Effdate e mAuUMSBouy : NC (Non Compliance)
Turnover Level KUY Caution:
N anKq "NC" ankaq
list (**) KQ " * :
3ui 05/06/2024 Fundovkuie CF
IKQWa: MSASNEMSEORUVOLKHD
2uN310:1asu @UTUQOSMHSU@U "
ZAA 8/13/2024 mstasuudav - - - v oun 13/98/202{BUIPSP?H918 ce
o SET trawa: aouuomgfman‘uymluuoa
131 50% yovnuIs:udd
dksupuMSIBU Tasuran 2 duga
35U 30 TQugu 2567
SURA 25/03/2024 JuAovkine CB
IKQWa : oUYDLKHDRU < 50% Uov
nu¥s:LLEs
3UR 17/05/2024 uirdovkine CB
o 9xs IKQWa: doUyavaioRU < 50% Uov
QuUNS0:IAsSU A e o
GTV 8/15/2024 msWasuulav - - - v guu_]s:ua? ephst_mumsmu lasina
onn SET rltauqooun 31 u;nm12567
dun 15/08/2024 GulnsSavkiue CB
wawa: douvoviioRubAdos
31 50% vovnudis:uan
dksupuMsIBU Tasunan 2 duga
35U 30 DQuIgu 2567
3UR 15/08/2024 Guindovking CB
2UN310:1asu Kawa: douveviioRuiAludoy
PPPM 8/15/2024 | mswasuudav - - - v 31 50% vovnuds:uao
910 SET dmsuoumsidu lasunan 2 duga
35U 30 Tugu 2567
3UR 16/08/2024 Fuirdovking CB
2UN310:1aSU awa: douvovidoRubAludoy
KEX 8/16/2024 mswWasuudav - - - v 31 50% YovnuBIS:ULED
910 SET dmsuoumsidu lasnan 2 duga
SUA 30 Dauau 2567
3UR 16/08/2024 FuiASevkiNe CB
un310:lasu awa: douvevidoRulm ity
NWR 8/16/2024 mswWasuudav - - - v 31 50% vovnudis:uan
91N SET dksupuMSIBU Tasunan 2 duga
35U 30 DQuIgu 2567
uASR:lESU 3UR 03/09/2024 Julrdovkung CF
3K-BAT 9/3/2024 mswWasuulao - - - v IHQWa: Msns:eMsiioRuvovriio
910 SET Rusregoslnsugiou
oundo:lasu 3UR 03/09/2024 Burdovkune CF
TR 9/3/2024 msasuuuao - - - v IKQWa: MSASNEMSEORUYOLKHD
910 SET Kusiegoslunsugdou
3UR 01/10/2024 Gutrdovking CB
2uN310:1asu Kawa: s191donMsaduvu
CITY 10/1/2024 msWasuudav - - - v Us:=91U < 100 au. (SET) k8o < 50
01N SET au. (mai) &msuvunmsivu Us:oU
dugasun 31 nsnMAU 2567
OKJ 10/21/2024 11/8/2024 v 1 - - - - -
™I 10/21/2024 11/8/2024 v 1 - - - - -
TMI-W2 10/21/2024 11/8/2024 v 1 - - - - -
3URA 29/10/2024
dutrdovking NC
Kawa: aaia
rannswed o:10a
WJouarannswe
yov SMK Wuoan
SMK | 10/29/2024 |  1/6/2024 . . . . . v | Toumms e
IWNNOUKANNSWE
SMK 2nmstdu
Kannswgoa
n:weu lagdna
doudsun 7
waFAdMgU 2567
Wuduly
HU18MO

- Au: aanokannswe ( www.set.or.th ) ua: auAUUSENKaNNSWe ( www.asco.or.th )
- humumsmo\mam l\muiuo‘soun\)huTuns.mum\)Us nALa:iutaavanslurwaus:losuninamnkanndwagswavuoving (NVDR)

- kannswenDingovkne “: * 10U uiaavanslunaus:TosiRIAamMNKAANSWES DB ING (Non-Voting Depository Receipt :NVDR)
1. hénn§wsjﬁ161u‘wmnsmsmnumsaemu (Turnover list)
Level ) tdun

® Level 1 KNoEL WWhodoamsovibuaa 100% nauua (UeyS cash balance) a: KuthkannsweArkuauduoaubuovidudeus

® Level 2 KNwEiv Whodosmsovibuaa 100% Aoude uas MuthkannsweArmkuauFmuobuovBUSers ua: mu Net Settlement

® Level 3 hnedv MuBouadonsio 1 urhms (lawasduusn); lUOOUi\J’I(ﬂhZﬁSlﬂU Wdodoumsonviduaa 100% feude ua: MuthkannsweaRmKuaAmuoeuduoviBUFoune ta: KU Net Settlement
2. hannswamfﬂnmsauhma Caution : "C"
hannswannnuumse\)huw C o:dovdodonleyd Cash Balance (Fio aumnue\)mluumslhanm31\)1\)uaoYoaanhmnuaLnzmmumuounauaahannswauu) doudsuRtutadevrknaduduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW,
ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC,
ICHI, IFS, 1, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN,
LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NKI,
NOBLE, NRF, NWR, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM,
PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC,
SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI,
SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH,
THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE,
TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA,
ZEN, ZIGA

Declared (Us:mAtoauisuai)

ACE, ADVICE, ALT, AMARIN, AMC, ANI, APCO, B52, BLAND, BPS, BYD, CAZ, CHASE, CHG, CV, DEXON, DITTO, ECL, EKH, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF,
JMART, K, KJL, LDC, LH, LIT, MITSIB, MJD, MOSHI, NER, NEX, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PRTR, PTC, RT, S, SANKO, SAWAD, SCAP, SCGD, SFT, SHR,
SINGER, SINO, SIS, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UREKA, VNG, WELL, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD,
BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL,
CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPAXT, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IT, ITD, ITNS, ITTHI, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP,
JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTS,
MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH,
NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PRO, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SBNEXT, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD, SMK, SMT, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY,
STC, STECH, STECON, STHAI, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UOBKH, UP, UPQOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, W, WARRIX, WAVE,
WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 30, 2024)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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