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A10Qslgvd upside 911a laguovasauuugnIINQ
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s:g:lIsNSoW 2,180MW lazeuaalkgiingidnsouluseunaulld
Wansuldonanusatnsoulagliidovudiumiaualwinia

d.0.n. Inggoadvoonsagud da.A. anaav 1.7%YoY g 86,066 Au
dounmswananav 20.56%YoY & 119,680 Au lagnonsdvoon
ua:wananavcindyonlada-19 ua:lnaiAgoAUEoLINaaAUEAL
d.0.n. IWwgoau1gsasud a.n. ogh 45,190 AU aqav 24.98%YoY
91nUeyr1 NPL uazaa 3Q67 NPL Fuidosngudo:sulsviugona
TRaanuumsiduduvoaua:ijeudaaudoidesasuddoltion
sU2.AaY Uanidordsun. luadarkkinantbuwoliazAduuin
udoA sun. wéaununouulsuemniidoyalkuogoilyg:diney
daluudvgLAsygNVansgd (Conference Board) INOQuBUADIU
Boluguslna n.o. USuavd 98.7 dindinaalamald munaiv
poWALOadealbUWe aanatisvvu taziudldusigldluaunna
n.a.a. MavAnueoninauAlkulkRdoRu18TKeyALAIDURUSKS
wa:liuilugusmsidamgsigvmunsednstiiRuyovuseniuoiodu
kanus:AuMsAgu Masonkanineuritla:uoAulEldmetut 2568
Unavnufidvsuaiisassinuanirkunmaviodalusiowingln
veuzAUSENUWUBUaWsWAUDIUDONMNLIRUYATUUSIOAUADAETD
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Fund Flow Tuideoun.s. Adwsawandoansluaaiakulngudonsn
3 kiduau. 9g1v(sAd LASuUgADULLIV DB laglawi:du Joi
uusliudauue avdunagnsavnudviiusLh “Selective Buy”
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AOT: uoviJukliviuuRldoTavdoINUNUNS:AUNISHEVINEDTNYINULA 1E:S1A
Rublomawudoravlaadon overhang Kgaus:nauAnmsiumuasaonsu gy
a2 veu=Rr{sgviuuslivlsuduaeandoviugaaknssuniovingainefiaula lag
Us:ioumisund 4QFY67 (n.A.-n.8. 67) o:18ula YoY ua:l FY2567 Ualsundlaldu
109%YoY
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ﬂ = ﬁ 5 nagnsmsavnuus:013u Suwsh 25 AUENEU W.A. 2567
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Qoulo1

SET 1,462.10 14.20 0.98 56,773.74
_ e SET50 924.61 11.38 1.25 38,577.44
naueKis - goAviuuslduduladaitionlu 2H67
. L o L o SET100 2,018.75 24.63 1.24 48,118.16
nautlasiaii - doudvsimwaancuillasiabigoacavdolliov crr s 1 2 o ) 60,66
naumsuwng (Presentation) - Ug1g9UDULTYVIWORANAUNS ® ' ‘ ' S
iaulalus:g:eno BDMS W0ukuiduyovisiws i isudounso SETHD 837.60 12.65 1-53 29,692.76
MTC - 10SgUoonas1asKianalbuaoaansaksgaunugy SETCLMV 1222.74 10.96 0.90 16,489.68
SETESG 938.44 9.25 1.00 41,311.74
SETWB 848.27 0.07 0.01 11,696.28
mai 357.52 0.85 0.24 2,997.81

(auuin) 24 n.9. WTD MTD YTD

230n.8. Economic release: EU/US - asU PMI MAMSKAALA:NAUSANS M

gudutdoun.g. ans 2,556 2,991 33,826 (90,922)

Event: QuU FTSE Global gqijity sw?msmasoumouu.a.1sugwf1 dadou (%) 4956 48.66 48.02 52.04
S oottt aaidet sy aogus |

(Goun.o.

US - astnowiauugusinalas Conference Board 1Goun.s. ans 249 64 (292) 3,760
25n.9. Economic release: US - UstneuthuauAvAdbs19aumK dadou (%) 7.94 7.84 8.60 9.28

TH - yaAimMs&dvoonuavingldoud.n.

26 n.89. Economic release: US - 91UDURUDEIaGNSIIOVIUSIOFUK, _
. Ve 3 _ . - ans 384 904 3,347 783
GDP 2Q24 shgvusaugame, goamavgoaumavnuidioud.n. -
aadaou (%) 7.74 7.33 6.86 6.64

270n.9. Economic release: US - dulisimmisisoradumsusinadouynna
wugu, sreldua:msidongdouynnaldoud.n.

TH - Aslinanaamagaaknssultoud.n. ans (3,189) (3,960) (36,881) 86,379
dadou (%) 34.76 36.16 36.52 32.04

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyeyn) 24 n.9. WTD MTD YTD

mstnaoaulkovov SET Index

dosa 29,351 31,273 (60,683) 85,357
2,000 1 (pts) PE Band aniu (6,829) (3,518) 8,863 (7,522)
1800 | 200x s1ggoy (22,522) (27,755) 51,820 (77,835)
18.6%
1,600 - 17.2x
15.8x
1409 1 14 4%
1,200 - 13.0x (A uvan) 24 n.9. WTD MTD YTD
1,000 - do 2,567 3,964 73,157 713,594
e Ny 1,940 6,312 48,502 679,921
EEce222235583823233%
5§ S 30 88382858 2c < 358839 ans 627 (2,348) 24,655 33,673
D S Z < o o = O = I - 5 =z < » o A !
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goaviiuuslimauladoitiovlu 2H67

lu 3Q67TD s1mansdivus:inAluiBsauivua:duaglus=aulnanu
9agvaalusou 2 U lagsimfuho:udvunsvdottionlu 2H67 1dsullode
KuuonaauMsaiviaunauguNMudullunauioINAISAGUUISIUIa
vovlsh ASF uauzisimdasunluds:inAoglus:aulnagagvgalusou 1
Ulu 3Q67TD lagsimiduuslivudvunsviu 2H67 1iao1nNISUSU
guniuansidduus:noununisdvoonidtbonudvunsy uisisia
o100:80udoavidntoslus:u:Funwlodungnia ornnuiankln
aaunisaithniou uazinAnanuL (3-11 a.n.) dunuolkisdasia:sian
Uapurnovuauiuuslivio:gvoglus:audilu 2H67 rlsuovngu
2KIso:00nNGRZ0TUTTIU 3Q67 (WLTU YoY ua: QoQ) uueuzRrls
o:1Gula YoY agwdattionlu 4Q67 mnuisduiindvdu lagl upside
21nmsUsuaasasinontle LGl downside o1nBUVINAUTVLAINAATS
JuAusv Kulduvovisa Ao CPF

symgasdwuds:inaiiuuslivudvunsvlu 2H67 lu 3Q67TD S1ANEAS
Tuduua:Beauiuagns:auifiougoaalusau 2 UR CNY20/AN. (+23%
YoY, +19% QoQ) wa: VND61,200/nn. (+6% YoY, -3% QoQ) gon 31
Q0AunuRs:aurisiududiksugus:naumssiglkeyi CNY15-16/AA.
ua: VND44,000-45,000/nn. louovdolUinokii 1s1m103151A18NS
chwous:inAlu 2H67 o:gveglus:augd (Wudu HoH ua: YoY) lagldsu
msaduayuonaamumsaiviainauguniusuliuwauionmsnauul
szunaseaulklivevlsa AF udulugovnavl 2567 wa:i3uauulu 3Q67
ua:mswWudoons:auAmEiRanauanulubov 2-3 URruTuSu

symdasunluds:inaAo:dvoglus:dugolu 2H67 lu 3Q67TD s1AEAS
uastnidoluus:inAusudoogindiAsvAus:augogaluseu 1 UA 71 uin/
nn. (+4% YoY, +2% QoQ) lla: 44 uan/nn. (+8% YoY, NsvAad QoQ)
ReuAugaAunuAs:aurisdududiksugus:nounissiglheyi 60-68
uIn/An. ua: 38-39 un/nn. WeouevdeUTvKiN IS1AMAdISIAFASUA
U 2H67 9:1WUTU HoH ua: YoY 91nnisbidegnsdnasulidiaa
dogavua:nsusuanguniugnsaiuuiasMsaIvg yovmAsy NMunaw
Aowdovnisdveonidliofudvunsy ogvisAaw WodvAulode
nQMa s1Maasunarvanaviugovduq lugovUans 3Q67 Bodu 4Q67
91nAcWdevAIsianavonluRankin aatunisaidino soudv
INAMAaAU (3-11 a.A. 2567) Eolagundudosimnaaseuriino:anan
kSonsvadliuduarknaukintinAmanulo tas/kse lugovinAmManuo

dunuokisdaso:gvoglus:audilu 2H67 Tu 3Q67TD 1s1Us:TUSIAN
spot @1n1sdaslagsouaglus:aununuliasuudas Yoy lagsia
spot tholwawwudug 12.4 UIn/nA. (+6% YoY, +13% QoQ) m1ngunulu
UszinARdodoidevoinaguangqiiuines lasgquiuifisondodaluo:
suludoun.s. udstAmmndowdoviidiua:signoaidanavyg 20.6
uan/nn. (-3% YoY, -3% QoQ) ua: 9 uan/an. (-17% YoY, +2% QoQ)
ﬁoaamo:mSLWkqunr‘iﬁﬁu (@1oTwa nMndoIKEoY uazdnoald) Wl
FY2567/68 105vn1sA10MISaduav USDA 15139A1031dunuaInis
daso:gveglus:auclu 2H67

s1A spot Uaptiiovuauo:dvoglus:audiiu 2H67 luidoua.n.
$1A1 spot Uanuifevuaulsudoanavgs:audigaluseou 3 UA
US$1,250/AU (-31% YoY, -21% MoM) 91nmsdulanladaduiisiosdn
ggovkmuldaunsaidorvUan (FAD) luukiaynsiudwnazduan lag
TU massimuainuio=gveglus:audidelsdn 1-2 idou onduo:
nauds:AauRLliuUNauINdUR US$1,400-1,600/du Tugoouanal 2567
Togunaudo TU o:iivadonuainuildlasiads 5 1@ou luveu:n
deyeyrsimmwaanauritlusudua: OEM (40:60) Us:g:1oal 3-12 1Gou
uas 2-3 1ou amumseisimuainurcho:ifuvondegsAousuddo
fKkuasiMuemelddeyayis:a:e12 TuveuAgoUIRUNaNS:NUIBYAU
doAdvEoauAlussio OEM 91ns1AT spot UanuiAlaguulan
281vs20189TU 3Q67TD AT SasIANS:oLIABUINULIUSSAAaNAaLDIN
s:Augolu 2Q67 d:ogatuauulsneungdvooniu 2H67

Kutdu CPF (ukulduveovis iiovonmilsunaoinnisditduoiul
uuoliufozauladhgalu 3Q67 lagldsumsaluayuoinsimaadun
douszinAuasludszinARuGounso uonond CPF o= upside UIN
AgalunduoirisoInovosmsusuandasiaontiuRMavo:ED La:
0: downside 91nA1sTUALSVUDENIWSENB U TUNGULGEDAU
TuveusATHIdSUNans:NUMINIBULINUTVAN

ANUEYAAAY: S1MNAauARsoulleonavFoRIUsIUDLLA:
QUMURIWUTU dunuoIKISAASgD IBULINUTVAT ADWIEEDEIU ESG
RdAey Ao nisUdouftsidouns:on Nsuskisdsamsvg:liazia (E)
asadmwyangnAl NSUSKIsYaMsAuMWRAaAeun ulsuigdiu
gumwlla:nnulaoane (S)

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 24F 25F 24F 25F|

BTG Outperform 22,50 28.0 25.9 209 17.4 16 15
CPF Outperform  24.20 29.0 22.7 13.7 120 0.7 0.6
GFPT Outperform  11.80 16.0 38.3 76 72 0.8 0.7
TU Outperform  14.90 18.0 255 126 1.3 1.0 0.9
Average 13.7 120 1.0 0.9

Source: InnovestX Research
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doudwsimuaancauillasiniigvaaavdatiiov

doudwsimwaaseuAtlasialigvanavdottiovlusUumKRrIuLY Kanq
lﬁnmn31muuWn1r“iQ\)ﬁu (+1% WoW) '[uucu:ﬁsmmﬁqﬁfuﬁeiouimg
gonsvasoinduaikAsuklin viasmisas:duiAsyghioaigaluduod
as:qulktnavnuiyuuoviouondonguilasiaiundulus:o:du ud
goavdovdumanans:nuRtAosvdoguavAnaaneuriUlasiablus:o:
ghorunawaumuiAgoauaaia susthikinavnuavAUS:IaS:50
umsinsas:g:dudksuiRulungul wis valuation o:0gRs:Au -2SD
yov PBV 10dg 5 Uudofio

doudivsim PE/PP lagladganav WoW wsi:dunuuuwmavgu il
s1mwaaAeA PE/PP oglus:aunsudo uddoucivsia PE/PP laglady
anav 2% WoW g US$380/Au ws:dunuuuwniwudu 1% WoW Kin
Tiisow LDPE 1s1wu3idoudivsiailagladsanav 2% WoW u1agn
US$327/Au RguAudunuibuaan US$350/du ouvdsiguavAiias
aunuRgoavTTAouauqallulodenadulidoudivsiai PE/PP
USudoanavuieghs:au US$300/du+ Iisunuraaslu 2Q63-2Q65
A US$600/du doucvsim PE/PP lagiads (lisou LDPE) Tu 3Q67TD
aqav 2% QoQ Lnaan US$330/Au wsa: Tosuwans numﬂswmnaoa\)
2% QoQ "vY AdunuuuwmMaoaw 1s1Aa3IsIMITURRUNOUMUAATD
ouavAs: oummuqoma?u 4Q ua:uusliuguavAniiutuaulul 2568
o_lLJuUooaqosonmuoo\)mslouaoanaumam\moluoolus:a:au

doudiwsinwuduanavusvgs:audigalusou 9 AUaIK douc1o
s1AUUBUaQaY 6% WoW uiroghn US$287/du IReufiu 12MMA A
Us$313/Aau WiovonsimwuBuaaavegivdolion (-1% WoW) tws1:
auavAluus:inAdus:aadoavnoudukga Golden Week lugovduldou
a.n. uuofﬁuqdaoﬁﬁ'muduauﬂ\)ﬂoﬁﬂﬁﬁﬁossono W@uadonaum ud
SguraduldwuusveLlolkgusInAasuLBInEov B WA IASo 0 THU
unutAgovim lagTRIBUDOKUUEDFQEY 2,000 Keou (US$280.28) dio
8u Wons:duaguavAmealuls:inAuasaduayumsiaulaniorsugno
(Global Times) usvvlodvnarodowarilkouavAluududoidusanau
dudhdksu ABS ua: PS AlBluAdonEIWWIUSUGogudulugovduld
doucvs1A PX aaav 3% WoW uiegh US$252/au Foidus:audiga
doudidoun.w. 2564 oazioudivuavAnanneurivargiRacavua:
gUmu PX douliiu uono1nl oUavAoInlsovIu PTA Tudufanav 3o
WDuwauroinmsUalsooiuonamwormeaAnlidesuoy

s1m1 PET igadigalkiivov 2567 s1A1 PET bottle chip USudo
aaav 3% WoW gs:auchgatudoudidouu.n. 2564 A US$830/du
(12% 91nQagvgauovl 2567) tINgunu 12MMA A US$912/0u
iwiovo1n sentiment aa1alluauniunaivsiAiiiufaaavua:
E‘)UmunlwuuuTu 2H67 doucd1vsiA integrated PET sovav 20%
WoW U1ogR US$125/Aau uds1gvgvns1 12MMA A US$108/du
iWiovoinsimMdanauanavdeltiov usniktioonguavAns:aodoay
oY off-peak FoA10319:nadUEOUCEIDSIAN integrated PET Tu
4Q67 11Ho31n1saasIA PET bottle chip laggus:nounsiuduo:
riksiAaaiaanaveogvdatlon doudivsim integrated PET lag
aslu 3Q67TD WUTU 24% QoQ U1ogR US$I21/AuU godinda
Aade 5 UR >US$250/du Aoudnouin

Valuation summary

Rati Price TP ETR P/E (x) P/BV (x)
(Bt) (Bt) (%) 24F 25F 24F 25F
GGC Underperform 4.7 52 99 nm. 212 05 0.5
IVL Neutral 255 19.0 (23.1) 21.8 1.6 1.0 1.0
PTTGC Outperform 31.8 320 0.8 143 N5 0.5 0.5
Average 181 14.8 0.7 0.7

Source: InnovestX Research
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Company Update

10Sguoonasianskiianalbunoaasaksgaunugv

MTC 1aSguoonas anskiilWodvau 01g 4 U yad US$335 d1u
das100n109 6.875% FogvnsinmanisaildAoudiouin 1s1Usu
Us:uneunisaununivnisivud 2568 uazt 2569 yov MTC tWugul
a:9 bps Icmmo:hﬁunumwmsu‘)uo:lvTiuﬁu 10 bps uU 2568 ua:
anavegwAogluAosludvudd 2569 1Duduly 1stUSuUs:uau
msflsuov MTC aaav 3% d1ksSull 2568 ua: 4% d1kSul 2569
lagUoguuisimasifilsuov MTC o:1dula 18% Tul 2567, 23% Tu
1 2568 ua: 23% Wl 2569 Fvagvaviaulagoigalunguisunu isy
AVALU=UY OUTPERFORM &1k$u MTC lagususimithkuigaaan
21158 UIN g 56 UIN

Ikan1sai: MTC LaSguoonasiaiskiianalbuaoaarsaksy
Bloomberg $1901U31 MTC (08gUoonas1anskiiWodvAU o1y 4 U
yaA1 US$335 & sas10on1s 6.875% lugovUansidoun.o. lag
auiunsousni MTC ldSunisdaduduinsdaainan BB- ua: BB
91 S&P ua: Fitch muadu dochndiszdulravnueg 2-3 du Aol
3105vdoyann IR oL MTC Kawanogiiovkapnisoonasias
hlanaldunoaa1$aksgAsul Ao IWoNS:018KaDIBUNU UasWo
IWUADWELEUYODLKEDIBUNUTUS e

Wans:NU: GuNUMYMISIBUIRLTU Sas100n09R 6.875% vov
as1ansklanalbuneaaisaksgh MTC o:00nASolgoNsIAA ta:
gondrdununivnisioulu 2Q67 A 4.1% uazdasiaontle 4.95%
vovKuAluus:inAlng 01g 4 U Roonluldoua.n. Aoudiouin 1
Jsuds:zureunisdununivonisioul 2568 wasl 2569 uov MTC
WwWudula: 9 bps 1S1A1031GUNUNIVANSIBUD:IWLTU 10 bps WU
2568 uaso:anavegivAosudsgludoudd 2569 WWuduly wis
soulomano:insusuaasasioenboulouizas 50 bps U 4Q67
1a: 50 bps W 1H68 W dludszeuMsUaoficu

MTC (OUTPERFORM)

symmuioduiugiu 56 uin

Asaauans:nuioroadulu upside 1S1A1031 MTC 9:aq
wans:nuRo1oIAaduldoIn: 1) Toemano:Us:kagadunuldoinns
JSuwusuduiasaaludssina ua: 2) Aoudululdhusgnosusu
sas1aonfgBuwudu Avddulunsousni Fitch TRSUGU
insdaluus:inAveav MTC A "A-" §ogondis:au "BBB+" Al TRIS
WelAldAouKINTG NsUSUIWUSUAUIASAalUUS:INAL1D:E0Y
Usskdadununiseonasiaiskiluus:inAldus:uieu 100 bps
uenoInl MTC goauisausudusasiaonieduAWosaIsY
dunus:augouovasiaskiianalbuaoaasansglddos SAWAD
ua: TIDLOR Ususasiaonifevudlu 2H66 ua: 1H67 tWudu
>100 bps 139 Ud MTC gbAvsas100nITBUATSINMIEY

Jsuus:naumsailsaaav s1suds:ureunisiilsuoo MTC
anav 3% &Ksul 2568 La: 4% dwsul 2569 lagUoquuisiAma
Jirlsuov MTC o:1aula 18% U 2567, 23% WU 2568 ua: 23%
Tul 2569 BogoaviaulagoRaalunguidunu MsAmamsaidirmls
osiduladidsumsaduayuoindudoniauladuas credit cost A
AQ319:a0av

AvVAILUL1 OUTPERFORM lasususainnkuisaaav (1
goAVAILLUUT OUTPERFORM dksu MTC lagususimdkuig
aaavo1n 58 UIn g 56 uIN 195Y PBV 2.7 i1 (Idu191n ROE
S:8:6N90 18%, cost of equity A 9.9% wa:mstaulas:e:enon 5%)
k8o PE 16.7 1N d&nsSul 2568

Uodutduv 1) A0WIFIOEUAUMWEUNSWEONIASUIROAWUATD
Wogvua:dnsima 2) AoWESAU credit cost nsIAISATO
govhanav 3) NMsUULIURZLTUDINEUIAIS 4) ADIWIEEDAIU
ANKUIE Las 5) ADIUIAEY ESG 01nmisTkusnisgnAtagividu
5SsuU (market conduct)

nadw dagwus, CFA
Un31AS1:RMsavNUTSaWUTIUAUKENNSWES
0-2949-1003

kittima.s@innovestx.co.th
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HAsaa
Qoud
asuvdluuazdivuds:ina

wsugholan 0 g wvAKIGUUs:NIAaa RRR av 0.50% KAVIWAKUQDATYUSY WU NDITD §31NISSUNAISNAIVIU
(PBOC) unavirododouoasus PBOC d:USuaadadounisAudisovuovsunmswieise (RRR) av 0.50%
doullnavuov3ims PBOC wiaudosdkinAs:auavriefinuquadiumsioudn 2 Au TUs:ygovioan
28101910051 PBOC :Burounarsulouiemsisuliola udfidodeyaieusimsusuaa RRR d:iFadumeiu
auld - sulwiAoan (24 n.g. 67)

0 asli PMI dudud Aonssumsuaavovlsvmudgjduidoun.s.s:aadaav dsligsanisthadado (PMI)
MAMSNAQTUAUYoLEJuIN au Jibun Bank anavuieogh 49.6 Wuidoun.o. 910 49.8 luidoua.n. lagog
dndis:au 50 aadenulduidoun 3 uds dsligesdunanananavidntosluldoun.s. WolRguAuLdou
a.n. vauRAvtigesdurdvdolikufiradoaviudasifis-andoan UonoINT Nad1soOPTOWUF SASUBUIWS
Avludouvovsimdodumswaaua:nanaa Tnmss:aodoav veusldeonu dsl PMI MAUSAISTUAUUOL au
Jibun Bank WWuduwegh 53.9 ludoun.s. doilus:augoaaluseu 5 1@ou 010 53.7 luidoua.n. wadsoo
s:ys1 sy mdodnswaanlaglaagwuiulusasifs:aadongadudvudidoud.n. udsiARUSENENIAU
dmsuusniIsdw q WwegYunauwulusasinisvasiu ovo1nusnngognanms:aunungoiulugo
yuslnA - dulwinoarn (24 n.g. 67)

0O Conference Board tgnnudouguslnadinsimalutdoun.s. wagisoouov Conference Board
Foiduamuud9eIAsugno s:y31 dstinoueluveviusinaaksgusudoavgds:au 98.7 luidoun.o. 010
s:AU 105.6 Tuidoua.n. ua:cnIRUNIIASIKMAaNISaiRs:AU 104.0 dstinouiBaliudsudoan 6.9 9alu
W@oun.g. o10unissovavsulsvhgaldudvudidoud.n.2021 NUNAIVADILALIAIRYIAUIDULW
aa1ausovu sounvuusliugsiouasigldlusunna - sulwinoar (24 n.g. 67)

aalaou (1) ooaawéahsigdouma\)lﬂalﬁauﬁuar}alﬁumn q umsBougRaaiausossalduasitogoasnlusudoAis
(24 n.9.) KA1V ABTANUIGETUVELFUSINAaKSTY USudoavuinndimaluldoun.s. Munaio
ADU3ANALOAIAEIAUIBUIWOLLA:M:aaaLsYIUTUaKSD MYl dstiaoaans Fvidudslisanouindoulko
vovaeaa$ijoliuuniuanaldukan 6 analua:nd1du aaav 0.38% LA:AS:AU 100.466 - BUTWIADET (25
N.g. 67)

aumlnadeud 0 deyeyrdouauoadifinga (WTI) mamuoaosndouon?uouowms (24 n.9.) vausSuvroduUs:NALE
L1aSMSNS:AUIASUIAOASOTKEY uonNd mama\)?ous\muumﬂmsmomsmnmamumsmm\)msacﬂu
oh:)uooﬂnammooha\)waﬂshnumoQUmuuwuuTuqumnuh\)u Aol deyeyrthiud@u WTI dousutdouw.e.
Wu3u 1.19 aoaais kéo 1.7% Uah 71.56 avaans/uisisa EiOUE'ngfg'lJ‘lLTUGUlUSUﬁ (BRENT) d@vuauldiou
W.g. IWUTU 1.27 aoaans Ko 1.7% Uan 75.17 avaans/uisisa - 5ulwinoar (25 n.g. 67)

0 deyeyrnovAaanatosesnlauondadenutdudun 5 ususoMs (24 n.9.) TasldusokyuMNMSSOUAN
yovanalbuaoaals soun\)amumsfum\)msadua OUOOﬂﬂGW\)?j\)lUUUOOEJHUUllS\)ZiE)nO\)ﬂﬂuﬂﬁuh
Funswenuasany Ao afyfymoommam COMEX (Commodity Exchange) dvuauldious.n. Wwudu
24.50 aoaas kéo 0.92% Uan 2,677.00 avaans/oous - Sulwindar (25 n.9. 67)

aalaku 6 astiooloudnarakutoseasnlauonludusdoms (24 n.g.) laga1oloud ua: S&P500 gvaAvUafs:Au
gogalduds:3anisai lasaanaldusvryuoINMSWOIUYOLRUNGUIKTODIS KAVOINTUUS:NIALIASAS
ns:quiAsughondvlikey veusAunavnuduaMsiUawedstisiAmmsidoeonisusinadouynna (PCE)
vovaksgd lusuANST IWormdtya1euuvduusliuiduwelia:NANNSasI0oAITEUoVSUNIAISNAVAKSTH
(wa) - sulwiAoan (25 n.9. 67)

e e

wsugnolng O dowakli-aonwgiavasas 2 U U.a.UWNDVSIS BUIAS L8N LlaavwadsguAguSIUUAS (ASU.) 3
ASU.oUUAMURNS:NSoVMSAdVIFUDUIaSMSWAEIS KT IkAUankis18gogauulouIesguIa s:8:h 2-3
ua:mchuuwﬁﬂamwuﬁo\ﬁwy'c‘]ﬂHﬁsmmsLvT'/amsmuosua:amsm’msmuos (s.n.4.) WolAinuasnsh
1HsouIasNMsavnalasunUBosIKdoINSIUIaogvdolton Tags:g:n 2 dbudsun 1.a.n.2567 &
5Uf 30 1.9.2568 dous:g:i 3 ALESUR 10.A.2568 BOSUR 30 N.8.2569 - Tnesy (25 n.9. 67)

0 Widgavunaiv 7 Wudugakyu EV 1Ne9s1g Koonswd RUSnunensguuas dunisusznduwus
na1931 AUs:yuAIESIUUNS (ASU.) aul@vuUs:uIEusI9919Us:S10DUUS LU 2567 DUNAIDSIENISIDU
dsevdrgonsaianiaurdesiluwediiunsamuuiasmsaduayumsideaiusudiwihus:innsasud
ua:sadnsgugud Wu@uluuiasmisaduayu EV Wulasonis EV 3.0 ovidu 7,125.63 d1uuin aluh
AS:NSOVMISAALLIEUD - (N8ISY (25 N.9. 67)
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Qouid

wsugnolng

SET

n.a.a.

BGRIM

CHAO

ILINK

MINT

SC

SE

SEI

¢ wgn4 dvlgus:lusi 'vinudv' AdvisSvanuuvABIGKIMYoSA LNeNd G0AZL K130 suUN. UATUEYKIBU
uinudvA wuzuwuldus:Tosimnindt UntAsugAaas kduduaaaantdglsobuunuiva 3 thode
Us:TosuioniSuuinudoA gaveondno Koviduuinudons:nudoeandio dbsimauin twon3 Ao 3udo
nn 1uIn rlks1A10 FOB WuTu dua: 15 aeaans - NSLINWESAD (25 N.9. 67)

0 kiiwv-thrisuaagoavigsa LNEasWOU IWFgWaUWDL TuunNnduaaNKASSUENUEUG amQaatknssy
ukous:inAtng (a.0.n.) Walwgdgoauiesagudnnsialuvau:liogluniomsuidelliov 1oua.n. ogh
45,190 AU aqav 24.98% Iiguon sovIdeoAuvevlneu Wevonleykkin iAo lkiias191d (1Suwea)
Tlunguauosasud AamuumsiSuldesliUs:s1sunIAoUKINT - 10AT94 (25 N.8. 67)

© SET Uafi 1,462.10 9a 1WUTU 14.20 90 (+0.98%) yafidouls 56,806.14 &1uuin Mssouruiu Aul
Usudodu lagrnQagoga 1,463.31 90 La:Radda 1,447.59 9a - dulwinoan (24 n.g. 67)

© n.a.a0.mMa0onlneuris1IgvIUNISUIRULTUKANNSWEAUS:AUIBUATUKUN KdvUnavnuiddeyaus:nou
dadulpavnu KQssADALAAIDIEYVYAWOSEIBEA BONASIANKUAYL dodasUkanms "WKUNNSIULIU - WU

nnneurlku” Meluaudd dwun.a.a.deudddnuibouludeyeyrogivazdaa WoaanUIEED KAOWU
JoquubungrkinsouthRUDIthIUdUUIN - NUAU (25 N.9. 67)

% BGRIM lagusungoglia:aonssoud ldavuuludeyandongWihaumsIiwwheheawaaukous:inAlng
(MWw.) tazmstwihdounioma (nwn.) us::10an 25 U ilesouwauunia:didulasomslsoiwihwaoviu
uavonaguuudadouuwudu (Solar Farms) f1avn1swaasou 323.3 wa:dad matdadilunisigo
w1elug (COD) doudd 2569 &vl 2573 - NURU (25 A.4. 67)

& voalkey BM "8s30 ouss103" udussataasiu-chous:inAlkatdndetiion idvnasalusandlikuloudaana
IWUTU LOUKhuenessADNY 6 Nduldugu wsouovnagnsugnagiugnmikdaiton lavwngunsoSou
pulowaviuddua: 1.6 wuduuin mtth - AUKU (25 n.9. 67)

® 190 Wad sudans” k§o CHAO Us:mAdadousingosluaksgd Wod1dussAoUnId ta:das1kuing
yuuyulAgolnasUuuutky melduusuduovnguusidn sulinsud Better-for-You Snack A1adaaviidotaso
wSoudvoalaassuoAul Ywsuunawsmiklodoltiov - 119AU (25 n.9. 67)

& ILINK doBnwaviulasuna 3/2567 wasuusu gnsigldmusevAodnweu Un "auua oduasuws” msu
duwhsrelddimuua Wand1 7 Wwuduuin SuwosagnAwegnsas tauuinudvkuugogaadunuundnia -
NURU (25 N.9. 67)

& MINT aongdinagns "Asset Right" vgnessionalan 1auktihidalsvusunat 200 ukomelu 3 U joadio
twsuddog tluwesalwale nourlunumsUsudadoululaagsaolusUiuunmsusKisiassyiuuuuwsulsd 1k
JAowauqauIndvdu argadaliusnis "eond svan" doidnuwusigldvevlsousuliaulalads 25-30%
melu 3 Ukavsluoalaso - nuku (25 n.g. 67)

& NER dugoauialavmetolo Suorlavddudadalbuns:duiAsugionsvlkey donaddonarsningdou
souavMSUSINAgIYWIST KUuADWADYMSIBaUMENOWISTTUQOaKASSUEIYY YovduWUTU Wulomalu
msvgngaana ausigldvilan:zaldh 2.85 kijuduuin - NUKU (25 n.9. 67)

& SC g CX Corporation 30s08sAolkiiuan SC Asset Us:nmAliwuaonu 5 U dagouaonundi 2 kijudu
uIN gessAoRavaumM-Isvusu-oowwra melut 2572 avithasvdadourisuinnd 25% vovnaussao SC
UutowsSeuaeulonggnmuaslalodvuoadou - NUAU (25 n.9. 67)

® SE augovsnssnolsarswisusounuwusias Unidudovdu 20 wn:5ad Amadawulasuna 4/2567 U
BUWusUbusvUKIY WInguskis "tnsn atnuu” Iauktiniinwgnsu 1douonusnuissaowavoiu wiouae
lUsandaamsuau - NUAU (25 n.g. 67)

0 SEI Dansadulisn 6.40 un dutklionow 106.45% 1WUTU 3.30 UIN 91nsIAMIEWID 3.10 UIN 1EVUNIBU
s:aunu 144.04 &uun degoaasshivasivmsiaula lKikrgunsaiinsovdonvnsuwng wsoumog New

S-Curve luauina - NUAU (25 n.8. 67)
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Qourd
Update mo:0aia
msinaaulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

24-Sep Index Chg (pts) 1D WTD MTD YTD 24F 25F 24F 25F 24F 25F 24F 25
S&P 500 by 5,733 14.36 0.3 0.5 1.5 20.2 23.7 20.8 9.5 13.7 4.8 4.3 18.2 19.t
Euro Stoxx 600 "~ 520 3.38 0.7 11 (1.0) 8.5 14.6 13.5 4.7) 8.1 2.0 1.9 12.8 13.8
Japan P e 37,941 216.68 0.6 0.6 (1.8) 13.4 21.2 19.0 39.1 1.7 1.9 1.9 9.0 9.¢
Hang Seng T 19,001 753.45 41 41 5.6 1.5 9.0 8.5 10.2 6.0 1.0 0.9 10.8 10.0
MSCI Asia x J ] 729 14.04 2.0 2.4 3.5 13.6 14.2 12.4 27.8 14.5 1.7 1.6 1.7 12.¢
Philippines No— 7,432 14.96 0.2 25 7.8 15.2 12.7 1.5 16.6 1.0 1.7 1.5 131 13.
Indonesia [ 7,778 2.76 0.0 0.5 1.4 7.0 14.7 12.4 375 18.9 2.1 1.9 14.6 14.2
Malaysia [ 1,670 5.07 0.3 0.1 (0.5) 14.8 15.4 14.2 (2.0) 8.9 1.4 1.4 9.3 9.0
Thailand T 1,462 14.20 1.0 0.7 7.6 3.3 17.5 15.4 3.7 14.0 1.5 1.4 8.5 9.4
Asean 4 - simple avg. 0.4 0.9 41 101 151 13.3 14.0 13.2 1.7 1.6 14 11.€
China T 2,863 114.21 4.2 4.6 0.7 (3.8) 1n.5 10.4 12.0 10.5 1.1 11 101 10.8
India - 84,914 (14.57) (0.0) 0.4 3.1 17.5 241 20.9 21.6 15.3 3.7 3.3 15.4 16.C
Singapore I 3,623 (15.80) (0.4) (0.1) 5.2 11.8 11.6 1.3 5.8 2.7 1.3 1.2 10.6 10.%
Taiwan A" 22,432 146.25 0.7 1.2 0.7 251 18.2 16.0 44.3 14.0 2.7 25 14.8 15.€
Korea LS, 2,632 29.67 1.1 1.5 (1.6) (0.9) 10.2 8.2 69.3 24.5 1.0 0.9 9.4 10.€
Others 11 15 1.6 10.0 151 13.4 30.6 13.4 2.0 1.8 121 12.€

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Retail - Consumer Staples
24-Sep Wow MoM YTD Consumer Products
Banking 0.94 3.37 8.36 8.93
) Chemicals
Chemicals 2.31 3.04 4.31 (3.17)
. Oil & Gas Supply Chain
Construction Mat. 0.80 1.28 3.89 2.93
Consumer Products 2.59 4.72 5.03 (6.58) Health Care
Health Care 1.33 1.99 5.58 (2.13) Real Estate
QOil & Gas Supply Chain 1.68 2.54 2.87 (1.86) Transportation
Real Estate 1.30 3.62 5.15 7.47 Banking
Retail - Consumer Staples 2.59 4.72 5.03 (6.58) )
Telecommunications 0.67 2.39 10.72 1.68 Construction Mat.
Transportation 1.29 3.06 7.20 10.88 Telecommunications
W Regional  Thailand (2.0) 0.0 20 4.0 6.0 8.0 10.0

* MISIABOUIKOSIEINGUOAaASSULOLOAI0RLNTMA (%) doAuana US$ ua:msindeulkosionguoaarnssuvovaaiasulng (%) dvAvanauin

msindoulkosivnduoaaikassuvovaarakulng

Price performance (%) Petrochemicals

24-Sep WoW MTD AL Construction Materials i
Banking (0.00) 0.02 8.25 574  Energy & Utilities 1
Commerce (0.24) 0.60 7.26 2.78 ICT |
Construction Materials 2.16 (0.47) 4.66 (15.06) SET50 ]
Energy & Utilities 1.48 2.53 6.58 (3.84) SET =
Food & Beverage 0.21 1.52 2.00 1.06 Property |
Health Care (0.14) 1.64 7.72 3.06 Transportation 1
IcT 146 2.39 8.95  29.86 mai =
Petrochemicals 8.17 8.02 31.05 (10.71) Food & Beverage |
Property 0.4 1.46 10.79 (4.85) Banking |
Transportation 0.34 (1.21) 6.57 3.39 Health Care i}
SET 0.98 1.78 7.58 3.27 Commerce . . . . . . . . . .
SETS0 1.25 2.00 7.84 5.64 (1.0) 00 1.0 2.0 3.0 4.0 5.0 6.0 7.0 8.0 9.0
MAI 0.24 0.92 9.18 (13.14) (% Change 1 day)

yad1MsBov1 10 SuGu SIMWUTU 10 Sudu s1maaav 10 dudu
Price Value Chg Stock Price Value Chg
(Bt)  (Btmn) [3) (Bt)  (Btmn) (%) (Bt)  (Btmn) (%)
65.75 2,788.99 0.38 SDC 0.03 0.20 50.00 EMC 0.08 0.43 (1.11)
PTTEP 140.50 2,337.59 2.55 KwI 0.66 1.73 22.22 TFI 0.08 0.01 (11.11)
PTTGC 31.75 2,091.75 15.45 PTTGC 31.75 2,091.60 15.45 THG 20.00 11.62 (9.09)
DELTA 110.00 1,909.50 2.80 KC 0.09 0.23 12.50 BKGI 2.76 64.69 (8.61)
IVL 25.50 1,893.90 4.08 TCMC 0.97 32.76 1.49 TU-PF 0.66 0.00 (8.33)
BDMS 31.00 1,740.26 - TSI 0.10 0.00 1111 CTARAF 4.60 0.73 (8.00)
MTC 50.50 1,633.39 (2.42) TGPRO 0.12 0.38 9.09 ML 0.72 1.96 (7.69)
KBANK 156.50 1,594.96 (0.95) GEL 0.13 0.58 8.33 PRECHA 1.21 1.23 (6.92)
ADVANC 265.00 1,5673.52 2.71 SIRIP 7.80 0.00 8.33 SO 5.80 0.46 (6.45)
BANPU 7.40 1,453.09 1.37 NV 1.23 13.06 7.89 SABUY 0.87 79.13 (6.45)
Page 8
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Qouid

nAMvyavAas:LaIdUNUAILBIA
msiadoudeibunudwsialuaaiakuniinia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
24-Sep-24 78 1 53 (14) (99) 294 (213)
23-Sep-24 13 81 32 (28) 9 243 316 (552)
20-Sep-24 42 35 23 14 12) 1,818 709 75
19-Sep-24 31 137 30 29 19 49 1,003 (751)
18-Sep-24 105 93 14 (18) 13 (485)
Weekly
WTD 91 82 85 (42) (90) 243 610 (765) (21,340)
20-Sep-24 177 309 84 64 50 2,151 1,010 (676) 0
13-Sep-24 281 1,325 47 50 (46) 2,142 (1,020) (2,170) (21,340)
6-Sep-24 461 N 22 183 (49) 1,361 (3,915) (1,554) (6,341)
30-Aug-24 35 974 39 347 (32) 2,532 (1,907) (1,523) (5,640)
Monthly
MTD 1,01 1,927 239 256 (135) 5,898 (3,315) (5.166) (27,681)
Aug-24 (170) 1,847 143 587 (144) 1,393 (2,519) (2,078) (9,821)
Jul-24 (47 41 60 282 (330) 3,347 (11,562) 1,240 527
Jun-24 (950) (92) (104) (13) (652) 3,111 1,773 3,821 (1,086)
YTD (2,437) 3,759 (85) 952 (2,675) 10,987 (13,014) 1,124 2,061
uanuamuqnsswouua\wuna\)qumoum‘luds:mpﬂnu
3,494 2,556 Equity SET50 futures Bond
2,680 (Btmn) (Contract) (Btmn)* (Btmn)
1,761 "
> 1,399 Daily
£ 827 250 1.038 - 24-Sep-24 2,556 29,351 5,432 627
o Weekly
S ’ ’ ’ ’ ’ ’ ’ ’ WTD 2,991 31,273 5,782 (2,348)
20-Sep-24 5,865 9,506 1,719 13,226
(416) 13-Sep-24 9,474 (50,240) (9,029) 3,755
g5 6-Sep-24 15,496 (51,222) (9,100) 10,023
' 30-Aug-24 1179 (1,062) (164) 186
Monthly
8 4607 513 4137 73590510 1922 . MTD 33,826  (60,683) (10,628) 24,655
E ; ; ; ; ; ; ; ; Aug-24 (5,964) 84,158 14,368 27,186
3 (5,004) Jul-24 1,752) 161,866 26,623 27,817
(10,965) ' (17,609) Jun-24 (34,872) (72,813) (1,795) (10,572)
’ Quarterly
Q1D 26,110 185,341 30,363 79,659
9,749 2Q24 (47,705) (105,911) (16,982) (17,407)
2,863 1Q24 (69,326) 5,927 937 (28,578)
26 71 2570 1358 627 43 (35,319) 73,626 13,162 21,611
2 K T T T T T T T T T 1 3Q23 (50,031) (123,844) (22,416) (26,109)
K] (66)  (186) @973 YTD (90,922) 85,357 14,317 33,673
o g o g o o o o g 2 2023 (192,490) (243,096) (47,380) 10,930
@ ® @ o) @ ® @ 0 @ O 2022 202,694 (46,017) (7,897) 213,107
= N (] © ~ © o o ™ <
\n - - - - - Y N N
msBovrgansazauvavunavnumovysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
20,002 (Foreign Accumulate - Btmn) (SET Indey 11600 1100 1 (pts) o [
cor T T b0 1,050 A 2
(20,000) 4
(40,000) A r 1,500 1,000 A 2
(60,000) 1 L 1,450 950
(80,000) | W 28
(100,000) - r 1,400 900 -+
(120,000) - F 1,350 850 - %
(140,000) 1 [—IForeign Accumulate (1Year) L 1300 800 - = SET50 Index (LHS) 24
(160,000) - am—SET Index ! % Foreign Ownership (RHS)
(180,000) 1,250 750 22

Sep-23
Oct-23

Nov-23

Dec-23

Jan-24

Feb-24
Mar-24
Apr-24
May-24
Jun-24

Jul-24

Aug-24
Sep-24

Oct-23

Nov-23
Dec-23
Jan-24 7
Feb-24 1

Mar-24 7
Apr-24 7

May-24 -

Jun-24 1
Jul-24 1

Aug-24 7

msi';'a/msanua\)ﬁna\)qudwmﬁ

dadoumsdionsovRuvovilinavnudwmaasuudavinaiga 10 Sudu

)
)
)
)

)
)
)

Fgn hid AFgn Buy* Fgn hid AFgn
(%) (M.shares) (Btmn) (%) (M.shares)

2717 20.29 629 26.21 (3.61

47.33 2.10 11.47 (317

KTB 10.87 7.59 159 BH 32.35 (0.90
BANPU 7.53 6.1 45  DELTA 93.84 (1.57
SAPPE 10.86 0.18 13 ADVANC 37.66 (0.56
SISB 34.42 0.33 12 CPF 24.54 (5.59
LH 8.52 1.68 11 AOT 7.08 (1.98
STGT 6.09 0.63 8 CPN 18.90 (1.72
MTC 3.53 [ON] 5 TOP 20.41 (2.16
STA 12.39 0.22 5 HMPRO .91 (10.08

)
)
)

Sell*
(Btmn)
(563)
(445)
(248)
(173)

DELTA
MTC
PTT
ADVANC
MFC
CPN
BDMS
KTB
SAWAD
CPF

Buy*
(Btmn)

619
357
261
248
247
192
149
135

na

99

$o-v19 (an5) gvaa 10 Sudu NVDR

Sell*
(Btmn)
(476)

* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

astisdanarney

s1mua 24 n.9. WoW MoM YoY YTD
astinowBou
VIX Index 15.39 (3.15) (12.61) (2.96) (8.93) 23.61
Europe CDS (bps) 58.922 0.04 6.12 6.70 (19.06) 0.34
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 (25.15) 0.00
TED Spread (bps) 0.3247 0.98 9.00 1113 13.98 6.40
Sasuanagu:
Dollar Index 100.35 (0.55) (0.65) (0.33) (5.29) (1.02)
aksSgaoaais/uin 32.55 (1.03) (2.37) (4.75) (10.04) (5.30)
gls/ansgaoaans 112 0.58 0.58 (0.13) 5.53 1.27
aksSgaoaans/twuegUu 143.17 (0.28) 0.58 (0.83) (3.80) 1.54
asanski: (Wasulav basis points)
sas1éwdvwusUassgualng 2 U 2.13% 0.24 (2.10) (7.61) (42.50) (21.24)
sas1dwdvwusUassguialng 10 U 2.49% 0.14 (0.67) (7.57) (74.87) (20.16)
80519108V WUsSUOSSTUaaksy 2 U 3.54% (4.45) (5.23) (37.95) (160.65) (72.02)
505191050WUsSUOSSYUNIaaKsSg 10 U 3.73% (2.28) 9.37 (6.91) (82.42) (15.28)
FuAnlnAfeur:
CRB Index 535.05 0.16 0.37 (0.30) (3.13) 4.85
NoLAILLNY (aoaansdooous) 2,656.95 1.09 3.42 5.77 38.71 28.81
AMsnau (aeaasdouisisa) 3.13 (3.40) 90.85 (2.49) (66.16) (50.24)
thduaaaqlu (aeaansdounsisa) 73.52 (0.27) (0.12) 5.18 (20.87) (4.93)
thijuaanatiososn (aoaascousisa) 71.56 1.69 0.52 (4.37) (20.21) 47.73
A1S:00189 (R0) 2,014.00 0.75 5.94 14.30 24.78 (3.82)
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As of Avg. Price % Avg. Price Avg. Price

24-Sep-24 QTDin3Q24 YoY in"23 in'24
CRB Index 535.05 0.7 535.71 (1.7) (3.5) 546.31 (7.81) 533.93 (2.3) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 75.28 3.0 78.99 (7.2) (8.9) 81.93 (15.62) 81.91 (0.0) Daily
Brent Crude (US$/bbl) 75.77 2.4 80.78 (4.8) (6.8) 82.60 (18.40) 82.92 0.4 Daily
West Texas Int. Cushing (US$/bbl) 72.32 5.3 75.97 (6.0) (12.4) 71.59 (17.93) 77.95 0.5 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 78.717 3.2 81.35 (8.6) (6.2) 86.52 (19.56) 85.58 (M) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.58 12.6 2.30 (16.4) (32.8) 3.42 (16.93) 257 (25.0) Daily
Coal Price NEX (US$/MT) 138.27 (0.3) 140.95 3.2 2.0 17813 (51.19) 135.61 (23.9) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 85.22 2.4 92.63 (5.0) (17.0) 103.11 (21.20) 97.20 (5.7) Daily
Gas Oil - Dubai (US$/bbl) 9.94 (2.0) 13.64 9.7 (45.2) 2118 (37.25) 15.29 (27.8) Daily
Gasoline, 92 RON Spot (US$/bbl) 85.22 12.3 92.63 (5.0) (17.0) 103.1 (21.20) 97.20 (5.7) Daily
Gasoline - Dubai (US$/bbl) 9.94 250.4 13.64 9.7 (45.2) 2118 (37.25) 15.29 (27.8) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 68.67 5.5 71.88 (26.3) (9.3) 70.05 (12.98) 73.41 4.8 Daily
Fuel Oil - Dubai (US$/bbl) (6.61) (17.4) [¢AD) 6.1 (4.2) -11.88 (28.43) (8.50) (28.5) Daily
Jet Kerosene - Spot Price (US$/bbl) 85.01 1.6 92.28 (6.4) (18.1) 105.01 (16.72) 97.90 (6.8) Daily
Jet Kerosene - Dubai (US$/bbl) 9.73 (8.0) 13.30 (1.7) (48.7) 23.08 (20.38) 16.00 (30.7) Daily
SG Refinery Margin (US$/bbl) 3.13 90.9 3.66 5.3 (61.7) 6.86 95.65 4.82  -29.704 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 795 (3.0) 829 (0.7) 5.3 835 (16.61) 856 2.6 Tuesday
Ethylene Spread (US$/MT) 140 (20.0) 755 421.8 4.6 181 (33.22) 174 (3.9) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 825 (0.6) 842 1.3 4.8 848 (14.27) 832 (2.0) Tuesday
Propylene Spread (US$/MT) 170 8.1 168 16.7 10.8 195 (24.99) 150 (23.2) Daily
Naphtha - Singapore Spot FOB (US$/MT) 655 1.6 674 (1.9) 3.4 654 (10.45) 682 4.4 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 9280 0.0 1,012 22.3 0.0 1,033 (12.49) 1,023 (0.9) Tuesday
HDPE-Naphtha Spread (US$/MT) 325 (3.0) 338 263.1 (6.2) 379 (15.80) 341 (10.7) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,190 0.0 1,266 8.3 271.7 1,053 (26.77) 1175 1.6 Tuesday
LDPE-Naphtha Spread (US$/MT) 535 (1.8 593 108.7 74.4 399 (43.59) 493 234 Daily
PP Film, Spot South East Asia (US$/MT) 990 0.0 1,006 (0.9) 5.4 999 (14.92) 1,003 0.5 Tuesday
PP Spread (US$/MT) 335 2.9) 333 1.3 9.7 345 (22.28) 321 (6.8) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 540 0.9 556 4.7 15.1 500 (14.40) 545 8.9 Tuesday
MEG Spread (US$/MT) 47 77.1 43 662.4 (1,063.7) -17 (52.64) 74 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 905 0.0 1,029 (23.7) (9.6) 1,03 (12.51) 1,079 (2.2) Tuesday
Paraxylene Spread (US$/MT) 268 (6.4) 361 116.8 (1.1 41 (7.19) 386 (5.9) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 178 (30.8) 239 (13.7) 28.3 224 54.61 250 7.6 Daily
Toluene, FOB Korea Spot (US$/MT) 740 0.7 846 (8.2) m.3) 892 (7.35) 885 (0.8) Tuesday
Benzene, CFR Japan Spot (US$/MT) 960 (2.0) 1,028 (4.5) 12.5 918 (13.13) 1,040 13.2 Tuesday
Benzene Spread (US$/MT) 356 (7.2) 405 (10.5) 19.6 340 (8.97) 421 237 Daily
Benzene - 92 RON Spread (US$/MT) 233 (29.9) 237 (2.6) (718.7) 38 (164.71) 210 447.4 Daily
Condensate (US$/MT) 637 29 668 (7.1) (8.8) 692 (15.39) 692 (0.0) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 670 0.8 753 (6.0) (7.2) 802 (9.43) 779 (2.8) Tuesday
PTA Spread (US$/MT) 64 85 63 9.3 30.3 62 55.13 57 (9.5) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 805 0.0 835 3.0 (2.4) 844 (26.72) 809 (24.8) Tuesday
Ethylene Spread (US$/MT) 665 5.6 680 4.8 (5.6) 663 (24.72) 635 (4.3) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 290 (3.3) 306 3.9 12.7 293 (45.94) 315 775! Tuesday
Metal

Gold (US$/Troy Ounce) 2,657 3.1 2,465 5.4 27.9 1,943 7.82 2,290 17.8 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,542 3.1 9,294 (5.9) 10.6 8,526 (3.17) 9,237 8.3 Daily
Silver Future (US$/Troy Ounce) 32 4.4 30 0.2 18.5 26 (0.60) 28 7.9 Daily
China Composite Steel Prices (CNY/MT) 3,536 0.5 3,660 (9.3) (1.5) 4,259 (10.71) 3,976 (6.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,083 22 3,991 (1.4) 5.0 3,834 (25.34) 4,013 4.7 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 279 4.7 236 2.3 55.3 159 (13.70) 227 42.8 Daily
Sugar #11 (US$/LB) 23 201 20 (0.8) m.7 21 24.55 20 (2.4) Daily
Freight Rate

Baltic Freight Index: BDIY 2,014 6.6 1,856 0.4 55.7 1,394 (27.83) 1,843 32.3 Daily
Baltic Supramax Index: BSI58 1,301 29 1321 3.2 44.9 1,030 (48.65) 1,289 25.2 Daily
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Jouamsvgusasa (short sales)

USnfuku  yaAIMISuIgsasa G symaaa doumvs:kavsimuia % USNaUNIStNgsasa

(Ku) (uan) (van) 24 n.9.67 AusINNYBOSQ nguAunAS:OUKAN

CNO1 253,393 4,093,615 16.16 0.84 1,814.42 23.35
SKY 107,100 2,479,670 23.15 23.30 (0.63) 19.86
AOT-R 2,799,300 177,122,500 63.27 63.25 0.04 17.07
BANPU-R 30,123,600 221,565,350 7.36 7.40 (0.61) 15.25
SCC-R 658,900 153,727,700 233.31 239.00 (2.38) 15.10
FORTH-R 77,900 1,115,590 14.32 14.50 (1.24) 13.24
QH-R 1,306,400 2,534,416 1.94 1.94 0.00 13.01
TISCO-R 185,500 18,040,225 97.25 97.25 0.00 12.81
CRC-R 1,021,600 34,206,775 33.48 33.25 0.70 11.46
HMPRO-R 4,193,800 44,034,900 10.50 10.50 0.00 10.50
AEONTS-R 6,800 966,750 142.17 142.50 (0.23) 8.33
LH 4,206,800 26,787,835 6.37 6.35 0.28 8.17
PTTGC-R 5,243,400 158,662,600 30.26 31.75 (4.69) 7.56
PLANB 361,400 3,038,875 8.41 8.40 0.10 7.02
TOP-R 1,198,000 61,565,625 51.39 52.00 (1.17) 6.83
TASCO 460,600 8,344,940 18.12 18.30 (1.00) 6.49
KAMART 200,000 2,433,800 12.17 12.20 (0.25) 6.48
CKP 604,100 2,274,754 3.77 3.80 (0.91) 6.32
BANPU 11,795,500 86,750,795 7.35 7.40 (0.61) 5.97
SCGP-R 1,704,800 51,392,325 30.15 30.75 (1.97) 5.89
BEC 13,400 55,664 4.15 4.18 (0.62) 5.78
BH-R 141,800 39,052,100 275.40 276.00 (0.22) 5.56
TU-R 777,800 11,511,440 14.80 14.90 (0.67) 5.47
CPN-R 538,200 36,512,175 67.84 68.00 (0.23) 5.27
XPG 1,505,800 1,497,553 0.99 1.00 (0.55) 5.13
MC 80,100 985,390 12.30 12.30 0.02 5.09
AP 563,500 5,483,335 9.73 9.80 (0.71) 5.07
SCB-R 453,500 50,890,950 112.22 112.00 0.19 4.91
CPALL 1,977,600 129,012,400 65.24 65.75 (0.78) 4.62
ONEE 210,400 794,806 3.78 3.78 (0.06) 4.62
SPALI-R 233,600 4,564,420 19.54 19.70 (0.81) 4.57
OosP 521,200 12,331,100 23.66 23.60 0.25 4.45
ADVANC 261,600 68,862,000 263.23 265.00 (0.67) 4.44
DELTA-R 758,300 83,208,500 109.73 110.00 (0.25) 4.36
MAJOR 42,900 654,590 15.26 15.40 (0.92) 4.25
SCC 184,900 43,307,700 234.22 239.00 (2.00) 4.24
SHR 132,000 306,240 2.32 2.34 (0.85) 416
PTTEP-R 669,600 92,456,750 138.08 140.50 (1.72) 4.05
OR 621,200 10,641,580 1713 17.30 (0.98) 4.02
BTG 100,800 2,256,110 22.38 22.50 (0.52) 4.02
THANI 444,800 936,372 2.1 2.10 0.25 4.01
CPF 1,291,100 31,270,710 24.22 24.20 0.08 3.81
KKP 57,600 2,902,250 50.39 50.75 (0.72) 3.78
INTUCH-R 150,400 13,818,850 91.88 92.25 (0.40) 3.78
KTC-R 255,100 11,851,050 46.46 46.75 (0.63) 3.77
KCE 324,000 12,898,450 39.81 40.00 (0.47) 3.67
TU 520,200 7,711,600 14.82 14.90 (0.51) 3.66
AOT 594,500 37,700,350 63.42 63.25 0.26 3.63
PTTGC 2,515,300 74,136,525 29.47 31.75 (7.17) 3.63
PR9 110,700 2,396,940 21.65 21.60 0.24 3.57
ORI 306,800 1,580,595 5.15 5.20 (0.93) 3.54
GULF-R 524,300 30,013,175 57.24 57.50 (0.44) 3.52
BH 86,000 23,628,700 274.75 276.00 (0.45) 887
QH 335,600 651,064 1.94 1.94 0.00 3.34
ERW-R 662,500 2,851,308 4.30 4.34 (0.83) 3.24
PLANB-R 163,600 1,374,720 8.40 8.40 0.03 3.18
AP-R 349,200 3,387,270 9.70 9.80 (1.02) 3.14
GLOBAL 294,300 4,454,000 15.13 15.10 0.23 3.14
WHA 1,244,300 6,843,625 5.50 5.45 0.92 3.13
BPP 17,000 226,420 13.32 13.40 (0.61) 3.05
THG-R 160,900 3,425,300 21.29 20.00 6.44 3.03
SPALI 154,200 3,008,210 19.51 19.70 (0.97) 3.02
IRPC-R 5,949,600 10,667,387 1.79 1.82 (1.49) 2.95
TCAP 29,300 1,501,625 51.25 51.00 0.49 2.95
CHG 656,100 1,722,040 2.62 2.64 (0.58) 2.88
SAT 55,800 741,810 13.29 13.40 (0.79) 2.87
NER 411,400 2,225,620 5.4 5.40 0.18 2.86
BPP-R 15,900 210,600 13.25 13.40 (1.15) 2.85
SAPPE-R 43,500 3,079,250 70.79 70.75 0.05 2.82
BJC 210,500 5,108,850 24.27 24.30 (0.12) 2.78
SABINA 17,100 393,920 23.04 23.20 (0.71) 2.69
innGvest™ Page 14
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Asad

Qouid

ASVIBBISA S1AaaY symaaa doudvs:k3vsimia % USNaumisugsasa
(uan) (A1) 24 n.9.67 AUSINUNPBOSO NguAUNS:UKAN
BCP 396,700 14,758,300 37.20 38.00 (2.10) 2.63
JMT 796,600 14,319,030 17.98 18.60 (3.36) 2.61
SCGP 751,800 22,741,225 30.25 30.75 (1.63) 2.60
CRC 230,300 7,703,800 33.45 33.25 0.60 2.58
BCPG-R 208,100 1,579,320 7.59 7.65 (0.79) 2.58
PTG 56,600 584,680 10.33 10.30 0.29 2.57
SAMART 16,600 113,325 6.83 6.95 (1.77) 2.53
SE) 294,700 892,566 3.08 3.10 (2.30) 2.53
MBK-R 36,600 663,660 18.13 18.40 (1.45) 2.49
GULF 365,000 20,890,800 57.24 57.50 (0.46) 2.45
SIRI 2,412,500 4,467,005 1.85 1.86 (0.45) 2.45
DCC 66,400 134,128 2.02 2.02 0.00 2.44
TOP 423,100 21,801,225 51.53 52.00 (0.91) 2.4
TISCO 34,900 3,394,550 97.27 97.25 0.02 2.1
BBL 168,000 26,184,900 155.86 156.00 (0.09) 2.41
AAI-R 179,500 942,375 5.25 5.25 0.00 2.40
BCH 575,900 9,712,230 16.86 16.90 (0.21) 2.38
AMATA 197,700 4,958,620 25.08 25.00 0.33 2.29
KTB 1,402,000 29,301,800 20.90 20.90 0.00 2.28
SPRC 857,800 6,059,510 7.06 7.0 (0.51) 2.23
KTC 150,100 6,957,575 46.35 46.75 (0.85) 2.22
KBANK 217,700 34,235,900 157.26 156.50 0.49 219
XO-R 17,100 411,150 24.04 24.10 (0.23) 2.19
MINT 202,000 5,807,500 28.75 28.50 0.88 217
HKCEO1 219 4,172 19.05 0.22 8,720.26 2.16
TLI-R 846,000 8,122,585 9.60 9.75 (1.53) 213
BEM 540,000 4,347,000 8.05 8.05 0.00 213
BLA 116,000 2,397,460 20.67 20.80 (0.64) 2.12
BGRIM 382,300 8,781,710 22.97 23.00 (0.13) 2.09
DOHOME 244,600 2,643,390 10.81 10.70 1.00 2.09
CPALL-R 881,400 57,421,275 65.15 65.75 (0.92) 2.06
BBIK 23,800 946,250 39.76 40.25 (1.22) 2.04
JMART-R 252,700 4,029,470 15.95 16.30 (2.17) 1.98
SPCG 5,300 48,290 91N 9.15 (0.42) 1.97
SJWD 39,000 470,290 12.06 12.30 (1.96) 1.96
STA 390,100 9,357,980 23.99 24.00 (0.05) 1.95
TTW 8,600 79,980 9.30 9.30 0.00 1.91
EGCO 16,800 2,053,400 122.23 123.00 (0.63) 1.87
AH 16,200 351,370 21.69 21.80 (0.51) 1.86
BTS 609,000 2,809,476 4.61 4.66 (1.00) 1.83
GFPT 69,500 813,150 1.70 11.80 (0.85) 1.83
DELTA 313,300 34,519,200 110.18 110.00 0.16 1.80
TRUE 1,158,500 12,922,550 11.15 11.10 0.49 1.80
PRM 273,400 2,395,960 8.76 8.80 (0.41) 1.77
THG 92,300 1,937,450 20.99 20.00 4.95 1.74
ERW 353,000 1,526,674 4.32 4.34 (0.35) 1.73
NER-R 247,400 1,335,960 5.40 5.40 0.00 1.72
HUMAN 3,100 34,410 11.10 11.20 (0.89) 1.7
XO 13,300 320,530 24.10 24.10 0.00 1.70
CPN 172,700 11,687,300 67.67 68.00 (0.48) 1.69
TTB 5,517,800 10,724,171 1.94 1.94 0.18 1.69
NDXO1 1,355 23,17 17.10 0.29 5,697.33 1.68
HANA-R 380,100 16,067,325 42.27 42.75 (1.12) 1.66
MBK 24,400 441,640 18.10 18.40 (1.63) 1.66
BDMS-R 932,000 28,892,000 31.00 31.00 0.00 1.66
PSL-R 501,100 4,612,705 9.21 9.30 (1.02) 1.64
HMPRO 645,400 6,786,380 10.51 10.50 0.14 1.62
AURA 18,400 288,880 15.70 15.70 0.00 1.61
AAI 119,500 627,375 5.25 5.25 0.00 1.60
SUSCO 154,700 524,910 3.39 3.44 (1.36) 1.59
TQM 3,100 82,925 26.75 26.75 0.00 1.58
TIPH 6,200 173,475 27.98 28.25 (0.96) 1.54
COM7 197,600 4,759,300 24.09 24.10 (0.06) 1.51
TFG-R 62,600 271,684 4.34 4.34 0.00 1.50
GUNKUL 327,900 955,470 2.91 2.92 (0.21) 1.50
CENTEL 17,200 673,350 39.15 39.50 (0.89) 1.49
IVL 1,116,300 28,096,175 25.17 25.50 (1.30) 1.48
RCL 159,600 4,168,750 26.12 26.00 0.46 1.48
ACE 25,400 36,068 1.42 1.40 1.43 1.44
MINT-R 133,700 3,843,875 28.75 28.50 0.88 1.44
JMART 182,100 2,916,290 16.01 16.30 (1.75) 1.43
IRPC 2,867,400 5,048,963 1.76 1.82 (3.25) 1.42
PTTEP 234,300 32,354,550 138.09 140.50 (1.72) 1.42

AL QA10KIANSWENHDUS:NATNE 1A= InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
1. S19VIUNISTO-VIWRUUOLHUSKIS u Suii 24 n.u. 2567

Bogjusmis Us:ian

Suildn sou 3smislau/

Kannsweg /9y (un)  /owmure

we Tstins Ueyonswe Ay uaavansn: A 20-09-67 200,000 22,000
ADB g KD ounlwsaeur Ruaniey 24-09-67 100,000 1.20 120,000 Bo
AMARC u1g 9vANS AUNUITY Ruaniey 19-09-67 20,000 1.44 28,800 Bo
AMARC g dvAS qUNUIITY Ruanley 20-09-67 30,000 1.44 43,200 Bo
AMARC u1g 8vAS AUNUITY Ruaniey 23-09-67 30,000 1.39 41,700 Bo
APO walon $9 NaQC Ruanley 23-09-67 100,000 2.74 274,000 vy
BLESS u1g 8I5UNS U2SOUBLNS Ruaney 23-09-67 550,400 0.51 280,704 (1]
BRR e ouud GoasvLoBio Ruaney 23-09-67 50,000 4.82 241,000 Bo
BRR e auud GoasvLOBND Ruanuey 23-09-67 100,000 4.84 484,000 do
DEXON g NSEU ag3 Tuuaavansluwaus:Tesiniiomnkar  20-09-67 17,000 1.70 28,900 Bo
DEXON e Sau agdn Tuuaavanslurauslesininoonkar  23-09-67 1,200 1.7 2,052 Bo
FM g qus naasvd Ruaney 23-09-67 300 4.66 1,398 o
FTE wg AnBeu auawdas Ruanley 23-09-67 202,200 1.48 299,256 Bo
LPH ug 9vAS quNUIITY Ruandey 20-09-67 7,100 4.69 33,299 do
LPH g dvAS AUNUITY Ruaney 23-09-67 22,900 4.76 109,004 Bo
MTI v uoawsseu &1th Buanley 23-09-67 3,800 109.00 414,200 Bo
PCC e Aad dugns Ruanley 23-09-67 10,000 2.98 29,800 %o
RAM uvaN0 Y MEYDUWNRNG RuaniJey 23-09-67 10,000 25.00 250,000 Bo
SGC we Wsua A Ruaniey 23-09-67 10,000 1.59 15,900 Bo
SKN uw At Gutaes Ruanley 23-09-67 7.300 5.55 40,515 Bo
SKR g (adg NsooFs Ruaney 17-09-67 20,000 9.23 184,600 0y
™W e 3lsm3 ysansn Ruandey 20-09-67 4,800 62.25 298,800 Bo
YGG g ASQ NUaoy Ruaney 19-09-67 6,383,500 1.07 6,830,345 (5]
YGG ug ASa Nuaoy Ruaney 20-09-67 5,966,733 1.02 6,086,068 vy

Total do 2,481,824

0y 13,677,717

ans (11,195,893)
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¥ a0,
Qourd

UpnuKku

23
PD
SCBBt2
Last trading day
FUTUREPF
Decreased capital
CPNCG
SABUY
Share listing
CHO 92,592,592 Shares

30
XD
JMART Bt0.24
PD
TCAP Bt1.25
TCAP-P Bt1.25

24
XD
FUTUREPF Bt0.25947
SO Bt0.007407407623
SO 15:1XD(ST)
Xw
PRG 20:1
PD
BPP Bt0.3
GPSC Bt0.45
HMPRO Bt0.18
SSPF Bt0.1655
TPIPL Bt0.02
WHAIR Bt0.1372
Last trading day
SAAM-W2
TPS-W1
Share listing
PRG 32,860,244 Shares
MBAX 475,269 Shares

25
XE
SAAM-W2 1:1.0056 @Bt10.9753
TPS-W1 1:1@Bt1.2
PD
BDMS Bt0.35
TIPH Bt0.5

26
PD
BANPU Bt0.18
BAY Bt0.4
MNIT Bt0.035
MNIT2 Bt0.075
MNRF Bt0.03
SBUX80X Bt0.00787
Decreased capital
BRRGIF
FUTUREPF

XD

AF Bt0.02
ENGY Bt0.12
HONDA19 Bt-
MITSU19 Bt-
MUFG19 Bt-
NINTENDO19 Bt-
SMFG19 Bt-
SONY80 Bt-
TOYOTAS0 Bt-
Xw

PROEN 4:1
PD

EASTW Bt0.01
EGCO Bt3.25
HPF Bt0.133
KBANK Bt1.5
M-I1 Bt0.175
M-STOR Bt0.11
SUSCO Bt0.08
TISCO Bt2
TISCO-P Bt2
TOP Bt1.2

TTW Bt0.3
Decreased capital
EGATIF

27

7
XD
TTB Bt0.065
xw
IAS 2:1
14
Suuob 1518 (Suoriadii 13
qaAu 2567)

XD

SYNTEC Bt0.03

XE

ASW-W2 1:1@Bt12

8
XE
W-W5 1:0.0667 @Bt2.1

15
XE
BTS-W7 1:1.036 @Bt11.49

XD
TFMAMA Bt2.9

PD
MSFT80X Bt0.01

16
PD
SO Bt0.007407407623
SO 15:1XD(ST)
SYNTEC Bt0.03
TFMAMA Bt2.9

XD
JAPAN13 Bt-
PD
FM Bt0.15
MBK Bt0.45
10
PD
FUTUREPF Bt0.25947
NETEASE80 Bt0.02756

17

PD

AF Bt0.02
ENGY Bt0.12
GOOG80X Bt-
JMART Bt0.24

n

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kKannswinwugmasmsmAumsBoud (Turnover list) ua:kannswimelainSovkus C
rannswamula
kannswémseldinSovkine ¢ nSovking NC
Sharecode Effdate Enddate (Non Compliance)
Turnover Level KUY
list (9) KQ

Kannswondsasms
mnAunIsBouy

aka "NC"

oun319:Tdsu SUR 25/03/2024 JuiAovkine CB
AKS 3/25/2024 | mswWasuulav - - - v IKQWa : doUyoviiiioRU < 50% vavnu - -
910 SET s:udo
ounoo:lasu 3UR 25/03/2024 FutrSovkune CB
B52 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYLKHDRU < 50% vovnu - -
910 SET Bs:1do
2un30:1ESU 3UR 25/03/2024 Gutrdovking CB
EE 3/25/2024 | mswWasuulav - - - v IKQWa : doUYoLKiioRU < 50% vavnu - -
910 SET s:udo
ounoo:lasu 3UR 25/03/2024 FuirSovkune CB
EFORL 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYLKHDRU < 50% vovnu - -
910 SET Bs:1do
2un390:1ESU 3UR 25/03/2024 Futrdovking CB
EMC 3/25/2024 | mswWasuulav - - - v IKQWa : doUYovKiioRU < 50% vavnu - -
910 SET s:udo
ounoo:lasu 3UR 25/03/2024 FuirSovkune CB
GLOCON | 3/25/2024 | mswasuulav - - - v IKQWa : doUYLKHDRU < 50% yovnu - -
910 SET $s:udo
2UN390:TESU 3UR 25/03/2024 Futrdovking CB
JCKH 3/25/2024 | mswasuulav - - - v Kawa : douvevgiioRu < 50% yovnu - -
910 SET As:udo
3UR 25/03/2024 JutAovkune CB
2un30:IAsu awa : douvevgiioRu < 50% yovnu
Kc 3/25/2024 | mswasuulao - - - v dhs:udo - -
00 SET '5UR26/03/2024 TuiAdovKune CB
wawa: UsUnRatiais:klanmuumsiou
ouN31R:1dsu 3UR 25/03/2024 JuiASevking CB
NATION 3/25/2024 | mswWasuulav - - - v Kawa : douvevgiioRu < 50% yovnu - -
910 SET s:udo
ouN310:TdsU SURA 25/03/2024 JutAovkune CB
NEP 3/25/2024 | mswWasulav - - - v IKQWa : oUYDLRHDRU < 50% vavnu - -
910 SET s:udo
ouN310:1dsU 3UR 25/03/2024 Juirdevking CB
NEWS 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYLKHDRU < 50% vovnu - -
910 SET Bs:1do
2un30:1dsU 3UR 25/03/2024 Gutndovking CB
sDC 3/25/2024 | mswWasuulav - - - v IKQWa : doUYoLKiiioRU < 50% vavnu - -
910 SET s:udo
ounoo:lasu 3UR 25/03/2024 FuinSovkune CB
STOWER | 3/25/2024 | mswasuulao - - - v IKQWa : dOUYLKHDRU < 50% vovnu - -
910 SET Bs:1do
2Un39:1ESU 3UR 25/03/2024 Gutrdovking CB
TNDT 3/25/2024 | mswWasuulav - - - 4 IKQWa : doUYoLKiioRU < 50% vavnu - -
910 SET s:udo
ounoo:lasu 3UR 25/03/2024 FuirSovkune CB
TRC 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYLKHDRU < 50% uovnu - -
910 SET Bs:1do
2un390:1dSU 3UR 25/03/2024 Gutndovking CB
TSI 3/25/2024 | mswWasuulav - - - v IKQWa : doUYoviiioRU < 50% vavnu - -
910 SET s:udo
ouno0:lasu 3UR 25/03/2024 FuirSovkung CB
w 3/25/2024 | mswWasulav - - - v IKQWa : doUYDLKHDRU < 50% vavnu - -
910 SET $1s:udo
SMC 3/26/2024 n?gﬂj?:i?j:\) - - - v dun 26/03/2024 ﬁuméo\)hpw CiC - -
IKQWa : ASSUMsasodaoulliAsudiou
010 SET i
- 3UR 01/04/2024 SuSovrne CS
QUNS0:IGSU s -
ITD 4/1/2024 mswasuulav - - - v ltﬁqpia: Qaaugfyﬂut}eﬂognon{l@
o SET ezmsuoumsmu Us:9nU dugadun 31
Suo1AU 2566
s 3UR 13/05/2024 Jutnevkine CB
2UNID:IASU . e N
VPO 5/13/2024 msWasuulav - - - v l.mwai a:zuu?v@ﬂaﬁUf 50% Ua:)n,u -
onn SET B1s:1180 drsuoUMSIOU laswnan 1
dugadun 31 urAu 2567
'SUR 25/03/2024 Fuirdovkine CB
Iawa : douvevgiioRu < 50% yovnu
2unIN0:IGsu $1s:do
DIMET 5/16/2024 mswasuulav - - - v 3ui 16/05/2024 Fundovkune CS
910 SET Kawa: JaouUeylliuaaonouiku
dmsuoumstdu Tasunan 1 dugasun
31 0unAu 2567
innGvest™ Page 18
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-Aaa
Qoud

rannswamala

Kannswaihamasms . . o] N
;s kannswimaldinSovkune C 1ASovKNY NC

MAumsBouy

Sharecode Effdate Enddate (Non Compliance)

Turnover Level KUY Caution:
N aka "NC" aka
list (9) 1KQ * *

3UR 16/05/2024 GutdovKing CS
Kawa: gaouleygluuaavnoutku
dkSupUMSIBU Us:U dugaduf 31
5u01AU 2566

oun0:lasu
cMO 5/16/2024 mswaguulav - - - v
011 SET

3UR 17/05/2024 Buindovkune CB

2UNSN0:IASU . cx
wawa: doutoviiioRu < 50% vovnu

CHO 5/17/2024 | mswWasuudav - - - v e N o p
o SET zs‘ws:ueloiﬁmsywmsmu lasuan 1
dugaoun 31 turAu 2567
3UR 25/03/2024 Futndovking CB
Kawa : douvevgiioRu < 50% yovnu
2UNID:IGSU Bs:udo
HYDRO 5/17/2024 | mswWasuudav - - - v 3UR 17/05/2024 Tulrdovking CS
910 SET Kawa: JaouUeylliuaavnouiku

dksupuMsIBU Tasunan 1 dugadun
31 0uAuy 2567

3UR 17/05/2024 BuinSovrne CS
awa: gaouUeygluuaavAnuiku

QUND:IGSU

SBNEXT 5/17/2024 mswWasuulan - - - v N — o= U
onn SET ehlisuwumsmu laswnan 1 dugasun
31 0uAw 2567
2un390:1dsU 3UR 05/06/2024 JutAdovkune CF
ANI 6/5/2024 mswasuulav - - - v IHaQWa: Msns:eMsiioRuvoviiiioRu
90 SET s19goglunsudiou
ounoo:lasu 3UR 05/06/2024 FulASovkue CF
CIMBT 6/5/2024 mswasuulao - - - v IKQWa: MSNS:NEMSHORUUOLIEORU
910 SET s1wgoslinsudou
2un390:1dSU 3UR 05/06/2024 JutAdovkune CF
GGC 6/5/2024 mswasulav - - - v IHaQWa: Msns:eMsiioRuvoviiiioRu
90 SET s19goglunsuaiou
ounoo:lasu 3UR 05/06/2024 FulASovkue CF
GLAND 6/5/2024 mswasuulao - - - v IKQWa: MSASNEMSHORUUOLIEORU
910 SET s1wgoslinsudou
2un30:1dsU 3UR 05/06/2024 JutAdovkune CF
GRAMMY | 6/5/2024 mswasuulav - - - v IHaQWa: Msns:eMsiioRuvoviiiioRu
910 SET s19goglliAsudou

3ui 25/03/2024 Fundovkune CB
awa : gouvevgiioRu < 50% yovnu

QUNSND:IGSU o
[ INIE)

kwi 6/5/2024 ms:)ﬁaSuEuTUa\) ’ ’ ’ Y 3UR 05/06/2024 ﬁ’utcléak\mung .
IKawa: Msns:gmMstioRUUoLEHoRU
s19goglliAsudou

oun310:Tdsu SUR 05/06/2024 JutAdovking CF
LRH 6/5/2024 mswasuulav - - - v IKQWa: Msns:oneMsiioRuyoviiiioRu
910 SET s1egouliinsudou
ouN31R:1dsu 3UR 05/06/2024 JulASovKLNY CF
MATCH 6/5/2024 msasuulao - - - v Kawa: Msns:gMstioRUUoLEHoRU
910 SET s1wgoslinsudou
oun319:1dsu SUR 05/06/2024 Jutadovking CF
NFC 6/5/2024 mswasuulav - - - v IHaQWa: Msns:eMsiioRuvoviiiioRu
910 SET s19goglliAsudou
ounoo:lasu 3UR 05/06/2024 FulASovkue CF
PMTA 6/5/2024 mswasuulao - - - v IKQWa: MSNSNEMSHORUUOLIEORU
910 SET s1wgoslinsudou
2un390:1ESU 3UR 05/06/2024 JulAdovkune CF
PRG 6/5/2024 mswasuulav - - - v IaQWa: Msns:eMsiioRuvoviiiioRu
910 SET s19goglliAsudou
ounoo:lasu 3UR 05/06/2024 BulASovkue CF
PTECH 6/5/2024 mswasuulao - - - v IKQWa: MSAS:NEMSHORUUOLIEORU
910 SET s1wgoslinsudou
2un390:1dSU 3UR 05/06/2024 JutAdovkune CF
ROH 6/5/2024 mswasulav - - - v IHaQWa: Msns:eMsiioRuvoviiiioRu
910 SET s19goglliAsudou
ounoo:lasu 3UR 05/06/2024 FulASovkuie CF
TNL 6/5/2024 mswasuulao - - - v IKQWa: MSNSNEMSHORUUOLKIEORU
910 SET s1egouliinsudou

3UR 25/03/2024 Futndovking CB
IKawa : douveviiioRu < 50% yovnu

QUND:IGSU 5 .
Bs:udo

3 - - _ v ; s
ums 6/5/2024 ms;iiU;E“TuaD 35U 05/06/2024 Suiadovkung CF
IKQWa: Msns:oneMsiioRuyoviiiioRu
s1wgoslinsudou
dunso:ldsu 3UR 05/06/2024 Futpdovking CF
UOBKH 6/5/2024 mswaguudav - - - v Kawa: Msns:gmMstioRUUoLEHoRU
010 SET swwgogliiasudiou
Page 19
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-A5aa.
Qourd

. sannsSwamala
Kannswanwemasms - R "
frdumsdous kannswimeldnSovking C 1ASovkINY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover Level KNY Cal
" ankaq "NC" akaq
list (9) 1KQ * *
3UA 05/06/2024 JutAdovkine CF
IaQWa: Msns:oeMsiioRuvoviiiioRu
2unN0:lasu s‘wsi_sjoahmsuﬁouj "
ZAA 8/13/2024 mswWasuulav - - - v oun 13/(.)8/202{Bu{f]s_€)?“918 CB.
onn SET Kawa: aouu?bsgiloﬁuunwiuuoanow
50% yovnu¥is:Ido
dwsuoumsisu laswnaf 2 dugasun
30 Dauigu 2567
3UR 25/03/2024 JuiAdevking CB
Kawa : douvevgiioRu < 50% yovnu
Bs:1do
3UR 17/05/2024 Buindovrne CB
s IKQwa: douvevgiioRu < 50% vavnu
2unN:IGsSU R oo =
GTV 8/15/2024 mstagutan - - - v TS:lla‘O_E:ﬁHSAU\)UHWSlDu tasunan 1
o1 SET dugadun 31 HuinAu 25467
3un 15/08/2024 JulnsSovkune CB
awa: douvevitioRudmiulosndn
50% vovnu¥is:uao
dmsuoumsidu Tasnan 2 dugasun
30 DQueu 2567
3ui 15/08/2024 Fuindovkune CB
2UNI0:IGSU awa: douveviiiorudmiuliosndn
PPPM 8/15/2024 mswWaguulav - - - v 50% yovnu¥is:ILEa
00 SET dmsuoumsidu lasunan 2 dugasun
30 Dauigu 2567
3UR 16/08/2024 TuiASevkiNe CB
2unJN0:IGsu awa: douvevidoRubnlitiosndn
KEX 8/16/2024 | miswasuuvav - - - v 50% vovnu¥s:uan
1A SET dksupuMSIBU Tasunan 2 Augaduf
30 Daueu 2567
3UR 16/08/2024 Fuirdovkine CB
2UNIND:IASU awa: douvevitioRudmiuliosndn
NWR 8/16/2024 mswWasuulan - - - v 50% yovnuB1s:1ao
910 SET dmsuoumsidu lasunan 2 dugasun
30 Uau1gu 2567
ounco:lasu 3UR 03/09/2024 Burdovkune CF
3K-BAT 9/3/2024 mswasuulao - - - v IKQWa: MSNSNEMSHORUUOLKIEORU
910 SET sweouliasudou
2un30:1dsU 3UR 03/09/2024 Julrdovkung CF
TR 9/3/2024 mswasuulav - - - v IHaQWa: Msns:eMsiioRuvoviiiioRu
90 SET s19goglunsudiou
LTS 9/13/2024 10/3/2024 v 1 - - - - -
8/16/2024 ﬂilsjlfl]jg:uil?us:\) - - - v 3uri16/08/2024 ButnSovkNG CB
Kawa: UsnRadagis:kianuumsiou
YGG 1A SET ’
9/17/2024 10/7/2024 v 1 - - - - -

KUIELIKQA:
- AU aanakannswe (www.set.or.th ) tas AUNALUSENKANNSWE (www.asco.or.th )
- RUMUmMswavna l\‘iauiuo:souﬁ\)l«fu?uns:nwuch\)Us:lnnua:lullao\)énﬁuuadszlaudr‘ilﬁmmnhﬁnns‘wﬂﬁme‘)\ma\)lna (NVDR)
- kannswgRoSevke “: 10U Tuuaavanslusaus:lestRiAaonkannswed1v5ving (Non-Voting Depository Receipt :NVDR)
1. kanndwaRhemasmsmAumsdouns (Turnover list)
Level ) tauA

® Level 1 kgD TRdodoansowIBUAQ 100% Aoudo (Ueyd cash balance) ta: KuthkannsweRmkuauAusaubuovisuoue

® Level 2 KNadv IRdodosmsoviBuaQ 100% foude wa: KuthkannsweRmMKkuaAUSTUoLBUowe La: KU Net Settlement

® Level 3 huedv MuBewadonsio 1 surhms (lawiduusn); Wesuealidouns Thedoumsoividuan 100% foude ua: muthkannswanmkuaumuoaubuovBuUZonIE Ua: KU Net Settlement
2. kannswdmeldindovkune Caution : "C"
rannsweAgniulnevking C o:dovdodosleyd Cash Balance (Ao aundndovdiiumslignAoivibuaalddovrkthAuaindniéiusiuounoudorannsweiu) doudsurduindeokuneuduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2023 C ies with CG

C ies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS,
ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM,
BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR,
COM7, COTTO, CPALL, CPAXTT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO,
EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO,
HPT, HTC, ICC, ICHI, ICN, Ill, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN,
LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC,
NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT,
PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK,
SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI,
SIS, SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI,
SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS,
TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE,
TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN
Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BSRC, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC,
LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN,
SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA,
WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT,
EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA,
META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER,
TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress |
Certified (ldSumisSusov)
2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXTT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP,
EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG,
HMPRO, HTC, ICC, ICHI, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E,
LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI,
NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS,
PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM,
SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH,
TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA,
TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA, ZEN, ZIGA

Declared (Us:mAtoauisuai)

ACE, ADVICE, ALT, AMARIN, AMC, ANI, APCO, B52, BLAND, BPS, BYD, CAZ, CHASE, CHG, CV, DEXON, DITTO, ECL, EKH, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF,
JMART, K, KJL, LDC, LH, LIT, MITSIB, MJD, MOSHI, NER, NEX, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PRTR, PTC, RT, S, SANKO, SAWAD, SCAP, SCGD, SFT, SHR,
SINGER, SINO, SIS, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UREKA, VNG, WELL, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APEX, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC,
BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD,
DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IT, ITD, ITNS, ITTHI, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL,
NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER,
PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PRO, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC,
ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SBNEXT, SCI, SCL, SCP, SDC, SE, SEAFCO,
SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMK, SMT, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY, STC, STEC,
STECH, STHAI, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA,
THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI,
TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UOBKH, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, W, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED,
WINNER, WORK, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 30, 2024)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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