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Date Events Topics Consensus Previous Expected Impact
09/09/2024 Macro CN Inflation Rate YoY AUG 0.50% 0.50%
AU Westpac Consumer Confidence o o
10/09/2024 Macro Change SEP -0.6% 2.80%
Macro | GB Unemployment Rate JUL 4.20% 4.20%
... . . F]']OO'](’IG']OHUO OUC’I']UO\)ﬂ'\SOlUﬂF]S\)llSﬂUO\)llOSSS FoodwacdoA:lluUAY
d
Political | US 2nd Presidential Debate T -
11/09/2024 Macro | GB GDP MoM JUL 0.20% 0%
Macro | US Core Inflation Rate MoM AUG 0.20% 0.20%
Macro | US Core Inflation Rate YoY AUG 3.9% 3.9% QOMUMASSIYLIULDUIWOUODEKSTY KALADLAUAAIALLSOOIUB: aododollon
T0EJmﬂswEJmuoe)ﬂLn’ai\)ﬂ:nmoomo rlkaa1aFunsSweFeon3AURUKNOU
Macro | US Inflation Rate MoM AUG 0.20% 0.20% UINEVTU
Macro | US Inflation Rate YoY AUG 2.60% 2.90%
12/09/2024 Macro | AU NAB Business Confidence AUG 3 1
Macro | EA Deposit Facility Rate 3.50% 3.75% QQMUNUUOLLIASUZADUOL ECB Kavnisaaaonilde lovonhANvMsLidov(u
TsUuua\)ﬂ\)mmaﬂasmw MiksuimMsnavdovds:noviAsugRD ITALOG
Macro | EA ECB Interest Rate Decision 4.00% 4.25% mozaanoglugovdonnd
Macro | US PPl MoM AUG 0.10% 0.10%
13/09/2024 Macro | US Michigan Consumer Sentiment Prel SEP, 68 67.9

Source : Trading economic , Bloomberg ,Yahoofinance inncvestx

Note : ER = Earning release , Macro = Macro data A Subsidiary of SCBX Group
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Date of Date of Reference Take profit
Strategy Mutual Fund position position Strategy Index Buy Zone ovr;r Stoploss
opening closing (Tradingview)

$2330 -

Gold Fundamental BGOLD 16/05/2024 XAUUSD $2480

$2700 $2285

PRINCIPAL

VNEQ-A 08/08/2024

A\RTo[U[jAA Fundamental

*Unavnudovaamuastiaonaioon Investing KSoloUTsasu

. X
Source : Investing , Tradingview, WPS I n n c ve S t 9
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Un-
Seasonally adjusted changes from preceding month :gil::id
CPIl components Ended
2023 2024 Jul.2024 Aug-24
Jan.  Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar Apr May Jun Jul Est.
|CPI Inflation 05 04 01 04 01 02 02 06 04 0O 01 0.2 0.3 04 04 0.3 0 -0.1 0.2 2.9 2.6
Food 05 04 O O 02 01 02 02 02 03 02 02 0.4 0 0.1 0 01 0.2 0.2 2.2
Food at home 04 03 03 -02 01 O 03 02 01 03 01 O01 0.4 0 0O -02 O 0.1 0.1 11
Food away from home 06 06 06 04 05 04 02 03 04 04 04 03 0.5 01 03 03 04 04 0.2 41
Energy 2 -06 835 06 36 06 01 56 15 -25 -23 -0.2 -0.9 23 11 11 -2 -2 0 11
Energy commodities 19 05 -46 27 -56 08 03 105 23 -49 -58 -07 -3.2 36 15 27 -35 -37 0.1 -2
Gasoline (all types) 24 1 -46 3 56 1 02 106 21 -5 -6 -06 -3.3 38 17 28 -36 -38 0 -2.2
Fuel oil 1.2 79 -4 -45 77 -04 3 91 85 -08 -27 -33 -4.5 11 13 09 -04 -24 0.9 -0.3
Energy services 21 17 23 17 14 04 -01 02 06 05 17 0.3 1.4 08 07 -07 -02 -01 -0.1 4.2
Electricity 05 05 -07 -07 -1 09 -07 02 13 03 14 06 1.2 03 09 -01 0O -07 0.1 4.9
Utility (piped) gas service 67 -8 -71 -49 -26 17 2 01 -19 12 28 -0.6 2 2.3 0O -29 -08 24 -0.7 1.5
|Core CPI Inflation 04 05 04 04 04 02 02 03 03 02 03 03 0.4 04 04 03 02 01 0.2 3.2 3.2
::::;;°:';:f;:f;:i2‘;°d and o1 0 02 06 06 -01 03 -01 04 01 -03 01 03 01 -02 01 O  -01 -03 19
New vehicles 02 02 04 -02/ -01 O -01 03 03 -01 -01 0.2 0 -01 | -0.2 -04 -05 -0.2 -0.2 -1
Used cars and trucks 1.9 28 -09 44 44 -05 -1.3 -12 -25 -08 16 0.6 -3.4 05 11 | 14 06 -15 -2.3 -10.9
Apparel 08 08 03 03 03 03 O 02 -08 01 13 O -0.7 06 07 12 -03 01 -0.4 0.2
Medical care commodities 11 O01 06 05 06 02 05 06 -03 04 0.5 -01 -0.6 01 02 04 13 0.2 0.2 2.8
Servicesless energyservices 05 06 04 04 04 03 04|04 06 03 05 04 0.7 05 05 04 02 01 0.3 4.9
Shelter 07 08 06 04 06 04 04 03 06 03 04 04 0.6 04 04| 04 04 | 02 0.4 5.1
Transportation services 09 11 14 -02 08 01 03 2 07 08 11 01 1 1.4 15 09 -05 -0.5 0.4 8.8
Medical care services -0.7 -07 -05 -01 -01 O -04 0103 03 06 05 0.7 -01 06 04 03 0.2 -0.3 3.3

Source : WPS , BEA
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=+ FED Proj Upper Bound

FED Proj lower Bound

US unemployment rate % eecseee

«+ FED Proj Upper Bound

e+ FED Proj lower Bound

Core PCE YoY
: Bloomberg as of 04/09/24
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Second 2024 United States
presidential debate

September 10, 2024

Nominee Kamala Harris Donald Trump

Party Democratic Republican
Home state California Florida
2024 United States vice presidential
debate

October 1, 2024

Nominee Tim Walz JD Vance
Party Democratic Republican
Home state Minnesota Ohio

Source WPS, CBS, Pewresearch
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Many voters say presidential debates aid in making
up their minds

% saying the presidential debates were in deciding which

candidate to vote for

41 28
25 24 28 25
13%
13
35% 39 g 37 38 33 37 38
24% 23
m ORmERN
Mot at all helpful M H

Didn’t watch 3% B 10 7 4 2 3 1

PEW RESEARCH CENTER
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44% 51% 51% 45%  s70r o R
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i6% | | [6% |5| I |8%

Inflation Healthcare Border Social Taxes
Security  Security”*

S=KO1VUS:LNA

KUOOMMUNUAV=gAKIUTULIWORAY B 5 SuAUAMWNAUOWSAUSLINS M Trump M Harris

Source WPS, CBS, Pewresearch, Yougov, Ipsos , *\GOBankingrates survey
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S&P 500 Monthly Performance (%)

1.68

L

-0.77

-1.40
-1.711

Sep. Return (ex Debate) Sep. Return (Debate) Oct. Return (ex Debate) Oct. Return (Debate)

Source WPS, Bloomberg. Calculation since 1960
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Democrat Sweep Republican Split
+ WabvIUE=e1Q + 1AsugRolagsou
+ NOVA + US Equity (MsaamB Llazmsaamsmauqlia)
+ NOLA
- US Equity (Wans:nunMBUTOUAAA Lla:anuMSKHAUIQ)
- CH Equity - MsvovuUsaulkuoMdenn
- CH Equity

-> USD (Juusliuaoum) i |
-> USD (Guuslduudvalus=g:=du)

Democrat Split Republican Sweep
+ Waoviuga=ona + IAsugAnlassol
+ NOVA + US Equity (Msaam@ La:msaamsmnuqlia)
X + NOVAM
- mMswuulguigrSovuUs:=uicuo:lAaduldluuivaou
- US Equity (nans:nuonmaliaynna ta:aunisynuiq) - CH Equity
- CH Equity - Us:InAREvoon

->USD (Duualiunsvad) -> USD (Tuusliuudva uasWwumou)

Source WPS



. X
s innGvest

Uaoun 2: munmnumansm

>

0lUI‘IﬂS\)UﬂOﬂ'\SUlUUUO'\UOU'\ﬂON U'IGKS{!‘I

N\

Asdwnuuudalud AsutoudiniEgusgusiksSunual Lassa aouulsodvaom
mAsuluLlazldulosu=-NIuMsasumMauulavigiicia:autnu

dumauwusBlomagonno 2 AusanauBovmstiAludeyribuiouas

aoaanisavau 60nquTQlUSau01u1ﬂsu0ﬂo Lauassalawsguduadsaans

lus:zo=8u INVX USJUUOWUO\)OlUﬂOEﬂOHUUﬂYHNaOOUllﬂUﬂTUOUﬂ lagisimKkuana
gns(k Wait & See lla:a0NSHOASOVRUAKST uunatkeylus:e:auoindodeno
ﬂ']SlUE)\)lla:NaUSuﬂOUﬂWS

/

Source WPS



innGvest
A Subsidiary of SCBX Group

@ 3 Uodunaavaamuus:nauar

(9 -13 Sep 24)

L VRN



innGvest™

A Subsidiary of SCBX Group

Uodsn 3 :msiliovylsu
pIASYUALYAvUAMSWOVHI8UNIIO19S01 Brexit

Us:s1Uu15uUd Emmanuel Macron (G&ucvdo
Michel Barnier unmstijovuiguouazotan
19591 Brexit uovanmwglsu TRAsonLKuUD
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Source : WPS, Bloomberg as of 5 September 2024
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France’s Parliament Is Split Among Three Main Camps
Political groups in the National Assembly

LIOT

New Popular Front 21 seats

193 seats
France Unbowed
® Communists and allies
® Greens and allies
Socialists and allies

Renew and allies

166 seats

® Together for the Republic
® MoDem and independents
® Horizons and independents

\fm

Republican Right
47 seats

National Rally

and allies

142 seats
National Rally

On the Right!

President
Yaél Braun-Pivet
(Renew)
20000000

—_—
Non-attached
8 seats

Source: French National Assembly Bloomberg

Source : WPS, Bloomberg as of 5 September 2024
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France 10-Year Yield minus Germany 10-Year Yield
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Germany's Ruling Parties Suffered Major Losses in the East
Far-right AfD made gains and the new BSW became a power player

M AfD M CDU/CSU M FDP+ SPD+ M Greens+ M left B BSW

Thuringia
0« | R

209 [ H RN

Saxony

202+ [ AT
B BT

0% 20% 40% 60% 80% 100%

Source: Preliminary results from state election commissions
Note: Parties marked with asterisks are part of the ruling national coalition. Bloomberg

Source : WPS, Bloomberg as of 5 September 2024
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e Euro Area MUICP All Items YoY
. 12
e[ CB Deposit Facility Rate
4.0 10

esmm \arket Projection (Jun)

3.5
Market Projection (Sep) -‘_L 6

0]

-2
Jan-15 Jan-16 Jan-17 Jan-18 Jan-19  Jan-20 Jan-21 Jan-22  Jan-23 Jan-24

EU Negotiated Wage Growth

5
4
3
2
-1.0 1
PGP PP DD P PP PP PP PP
7 &' \' \" ’ ’ \: ’ ’ . ’ . ’ ’ ’
¥ WY @YY WY 0
Mar-15 Sep-16 Mar-18 Sep-19 Mar-21 Sep-22 Mar-24

Source : WPS, Bloomberg as of 5 September 2024
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@sBLAM

Fund Highlights

- avnulunovnukan SPDR® Gold Shares (GLD) 1JunovnusoUETF Al
ulourgavnulunovAivlagasy

STATE STREET Aovisors
SPDR’

STATE STREET ovisoes SPDR

SPDR® Gold Shares
Investing in Gold

- noYNU BGOLD laglildUaviunouidgvdnusasitaniagu ta:i
A3D18souMN (0.72%) LazludAisssuldgulunmsdouy

« WUoLDINAMIBUUINUSUADUITVAIUIWOEUADSLIAD US:nouAUNANDAIWQ
0:a000nlgIWeY 2 ASHIUTT (aa 0.5% -0.75%) 1s13vidonavnulu
novnunidovAaunouidgvausasilantlagu

Source: WPS , BBLAM as of 30 June 2024
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P Principal PRINCIPAL VNEQ-A

In alliance with jg CIMB

Fund Highlights

- OuUSsaylazns:uoumsavnulagdins1:KdoyalBoanaoeds Top-
down Uia: Bottom-up WWous:luyamvaviRusunsidnsou FMV 5l2;§:|{ U:;LS—,U Msould
SOUNDMSIIAS1KANMWAEDD Lla:MSINFYUBUADASOEND [Boan AR
allaue

Fundamental
wugiussnoniaulooehodoéu

- a$rowasamsavnulagiduavnuluRuusEniBeauiuyunalkey-

Momentum . )
wudllivyposimuazrmisavuciatloo

AaLUS:UEU 20-30 USGN AdsssuAuIad

Valuation )
yaroglus-aunuhauto

S »

A M g

- UsKislagnugoamsnovnusolnguaziBaauiu 7 mu mikaiuse
ihdvukavdoyaluBeauuldlagaso

Source: Principal as of 30 June 2024

navNnusouTTanUEUzlawWN:IA:ANLIEEYIWT: Javnuadsiacuthloanueu: Bouluraaeulnuua:ANUIEEvYEPASPNUSIURBUAAEUTDAaNU UesUTayalfLIGUKSaKbEoToUldRLa.suluER LAY
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- Buy: kaos1AmnavAUsuTunauidineagiunseudomun INVX Us:0uld lagnevAldUodsnuuoinmsusudoanavueow UST 10Y ua:anuliudlusunvnision
aksgd RIWUELTU ANV IBUIWeEaKSTY ReondindImMaboskyulrwablomalsuaaaenideaviudoun.s. WWuuondesiAmMnavAlugovdeoInt

- yuwov: oUavAYaVNaVFvINsUIASNavNolandvAvLTLLNSY TaglawizoinsuiAsnavlulouevs:ina EM Atoguuiddadoutadguovnovrlu Reserves
Wev 6% dindiaalawauiudonbdodoutaagdiv 12% Muna1oAUIEELRIWLTUOINAYAIIUIEIDAIUNTSIAENS 1Aa:AIWIEEDAIUMSIDU d:Aouoin U.S.
5-Year CDS k$oas1ansUovAumsialiois:klivovaksgd sudiatdudolinuuovaouidaonumsioulsudoindolugon 30-60 bps. Tubow 1-2 UArULT ogond
AaasTuyov 10 URruuRogUs:ueu 20 bps. Ubdavacuidsviumsiadashs:kiingoduriunaivamo:isasiaonidoulouienvdoogius:augp dowalisuims

Gold nanvnolankuudonovmiwelovAunouIEELAULINGU LusthidhavnuriunevnunovAl TaguevitkuigsimMNovAIHIU Aslid1080 XAUUSD A $2,700 ua:d BGOLD
QadavianuliiasimMnd $2285 FX Unhedged

- BGOLD: avnulunovnukan SPDR® Gold Shares (GLD) 1TunovnusouETF AdulgurzavnulunevAiunvlagasy JokdolEnaaoulnuuovNoNUKAORN
AsssulliguindoulkoaoandovAumsindoulkovovsimnovdiluaaialan dognadrvduuiwelkinavnunaluidhdomsavnulunevidnedu

- ol nevnu BGOLD 1@unevnuRavnulu SPDR® Gold Shares (GLD) lagliladevAunoiuidgvdiudasiuanilasu uazimigoiasoudi (0.72%) uaslui
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