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Date Events Topics Consensus  Previous Expected Impact
12/08/2024 Macro | CN Vehicle Sales YoY -2.20% -2.70%
Macro | TH Holiday
13/08/2024 Macro | AU Westpac Consumer Confidence Change AUG 0.50% -110%
Macro | GB Unemployment Rate JUN 4.50% 4.40%
Macro | DE ZEW Economic Sentiment Index AUG 39 41.8
Macro | US PPl MoM JUL 0.10% 0.20%
14/08/2024 | Macro | GB Inflation Rate YoY JUL 2%
Macro | US Core Inflation Rate MoM JUL 0.20% 0.10%
m:g:g 32 ﬁ%;etilgrf]l;t;fg Sit; TSI JUL 8'58://" 363;83’ aamumssiemuduWovovarsgd lasmadbuios:gos:aadolus:g:du
. (o] =U. o
Macro | US Inflation Rate YoY JUL 2.90% 3.00%
ER US CSCO 2Q24 Earning result 0.85 1.08 . .
15/08/2024 | Macro | JP GDP Growth Rate QoQ Prel Q2 050% | -0.50% ;‘?ﬁgL;ﬂ%igg‘c’]wuggnggugﬂu O IRSIIOIATRT eEr G
Macro | CN Industrial Production YoY JUL 5.00% 5.30%
Macro | CN Retail Sales YoY JUL 3.00% 2.00%
Macro | GB GDP Growth Rate YoY Prel Q2 0.90% 0.30%
Macro | US Retail Sales MoM JUL -0.10% 0.00% @amugaamUanuovarsgd kaounavnuAvoaus:lGuiioHauInn1U10a
ER US WMT 2Q24 Earning result 0.64 0.56
16/08/2024 | Macro | GB Retail Sales MoM JUL -1.20%
Macro | US Building Permits Prel JUL (Million) 1.45 1.454
Macro | US Michigan Consumer Sentiment Prel AUG 66 66.4
ER US PANW 2Q24 Earning result 1.41 1.44

Source : Trading economic , Bloomberg ,Yahoofinance innCvestx

Note : ER = Earning release , Macro = Macro data A Subsidiary of SCBX Group
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Weekly Trade Date of Date of Reference
Idyea Mutual Fund position position Strategy Index Buy Zone [Take profit over| Stoploss
opening closing (Tradingview)

Gold BGOLD 16/05/2024 XAUUSD $2330 - $2480 $2500 $2285

US Tech KKP NDQ100-UH 08/08/2024 NASDAQ 100 <18,800 16,500

*Unavnudovaamuastiaonaioon Investing KSoloUTsasu

. X
Source : Investing , Tradingview, WPS I n n c ve S t 9
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Un-adjusted

Seasonally adjusted changes from preceding month 12-mos.
CPI components Ll
2023 2024 Jun.2024 | Jul.2024
Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar Apr May Jun Estimate

|CPI Inflation 05 04 01 0.4 01 02 02 06 04 0 0.1 0.2 0.3 0.4 0.4 0.3 0 -0.1 3 29
Food 0.5 0.4 0 0 0.2 0.1 0.2 0.2 0.2 0.3 0.2 0.2 0.4 0 0.1 0 0.1 0.2 2.2
Food at home 0.4 03 -03 -0.2 0.1 (0] 0.3 0.2 01 0.3 0.1 0.1 0.4 (0] 0] -0.2 (0] 0.1 1.1

Food away from home 06 06 06 04 05 04 02 03 04 04| 04 03 0.5 01 0.3 0.3 0.4 0.4 41
Energy 2 -06 @ -3.5 0.6 -3.6 06 01 5.6 1.5 25 -23 -02 -0.9 2.3 1.1 1.1 -2 -2 1
Energy commodities 1.9 0.5 -4.6 2.7 -56 038 03 105 23 -49 58 -07 -3.2 3.6 1.5 2.7 -3.5 -3.7 2.2
Gasoline (all types) 2.4 1 -4.6 3 -5.6 1 0.2 106 21 -5 6 -06 -3.3 3.8 1.7 2.8 -3.6 -3.8 -2.5

Fuel oil 1.2 | -79 -4 -45 77 -04 8 9.1 85 -08 -27 -33 -4.5 11 -1.3 0.9 -0.4 2.4 0.8

Energy services 21 1.7 -2.3 1.7 -1.4 0.4 -01 0.2 0.6 0.5 1.7 0.3 1.4 0.8 0.7 -0.7 -0.2 -01 4.3
Electricity 05 05 -07 -07 -1 09 -07 02 18 03 14 06 1.2 0.3 0.9 -01 0 -0.7 4.4
Utility (piped) gas service 6.7 -8 71 49 26 -7 2 01 | 19 12 28 -06 2 2.3 0 -29 -0.8 2.4 3.7
|00re CPI Inflation 0.4 0.5 0.4 0.4 0.4 0.2 0.2 0.3 0.3 0.2 0.3 0.3 0.4 0.4 0.4 0.3 0.2 0.1 3.3 3.2
S:::::-:f: lessfoodandenergy | o1 | o (0o [NESEEEEE 01 NOEN o1 BN o1 BOEN o -0.3 o1 -02 01| O -0 1.8
New vehicles 02 02 04 -02 -01 0 01 083 03 -01 -01 | 0.2 0 -0 -02 -04 -05 -0.2 -0.9
Used cars and trucks -1.9 28 -09 44 44 -05  -13 12  -25 -08 16 0.6 -3.4 0.5 -11 -1.4 0.6 -1.5 -101
Apparel 0.8 0.8 0.3 0.3 0.3 0.3 0 02 -08 0.1 -1.3 (0] -0.7 0.6 0.7 1.2 -0.3 0.1 0.8
Medical care commodities 11 01 06 05 06 02 05 06 -03 04 05 -01 -0.6 01 0.2 0.4 1.3 0.2 3.1
Services less energy services 05 06 0.4 0.4 04 03 04 04 06 03 05 04 0.7 0.5 0.5 0.4 0.2 0.1 5.1
Shelter 0.7 0.8 0.6 0.4 0.6 0.4 0.4 0.3 0.6 0.3 0.4 0.4 0.6 0.4 0.4 0.4 0.4 0.2 5.2
Transportation services 0.9 1.1 1.4 -0.2 038 0.1 0.3 2 0.7 0.8 1.1 01 1 1.4 1.5 0.9 -0.5 -0.5 9.4
Medical care services -0.7 -07 -05 -01 -01 0 -04 01 03 03 06 05 0.7 -0.1 0.6 0.4 0.3 0.2 3.3

Source : WPS , FOMC , WS
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CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500 500-525

18/9/2567 00% 00% 0.0% 56.5% 43.5%
7111/2567 00% 00% 00% 0.0% 0.0% 0.0% 18.8% 522% 29.0% 0.0%
18/12/2567 0.0% 0.0% 0.0% 0.0% 0.0% 52% 28.1% 457% 208% 0.0% 0.0%
29/1/2568 0.0% 0.0% 0.0% 00% 4.8% 26.2% 443% 23.0% 1.7% 00% 0.0%
19/3/2568 0.0% 0.0% 0.0% 4.5% 249% 43.2% 243% 3.0% 01% 00% 0.0%
30/4/2568 0.0% 0.0% 2.8% 17.4% 36.5% 31.2% 108% 12% 0.0% 0.0% 0.0%
18/6/2568 0.0% 1.8% 121% 29.5% 33.2% 18.3% 4.7% 05% 00% 00% 0.0%
30/7/2568 0.7% 6.0% 19.1% 31.0% 27.1% 128% 3.0% 03% 0.0% 0.0% 0.0%

Source : CME
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Carry Trade foo:(s?

Bank of Japan
sets benchmark
borrowing rates below

0.1%

Source: Jefferies & Co

Source WSJ, Jefferies & Co

1

Investor
borrows
Japanese yen
at alow
interest rate.

Investor exchanges
yen for Mexican
pesos or buys
Mexican bonds.

Mexican
Bonds

Mexican peso-
denominated
Dec. 2023 bonds yield

6.59%

innGvest™
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Carry On | How an investor might use the yen for a carry trade
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The investor collects the
higher interest rate and
benefits as peso rises
against yen.

The Wall Street Journal
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Source

Assumptions for estimating the Carry Trade

Amount (Before
Unwind)
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wgunAvuunaaaiaku S&P 500 Usudaluuao

ansgy

S10

Uszligudsuneutdu Carry Trade onmMsUaosdulson
TRAudous:inAluggJudouduaist 2022 WWuduun

gnsuevunavnueyyu

s o
I8 e serel| o nsavnuuevinavnuegyulukannSwe B 2.52%
cods:inA
9 -
Us:u1eu 50-60% uop Carry Trade Ridogldnn WUldsuUSUeUR U
Unwind TUTuuo\)TUﬂaUmHnmum Zi\)lUua&Jfg'lfu G AUEOOUYSY Carr
J.P. Morgan | 31aa1aiSuaaAuIEeD (Deleveraging) 91nMSM Tele e Unwiné n.m.
Carry Trade oghvdallov LAgvALTEoUNIka0DE UuEs
vovanmu=Rgolildta
James Malcolm unnagnso1n UBS A1ad Carry
Trade Uho:9AUaUI&OUS:U18u 50% lagAatdatbu N
B L — — 1 2 2 - —] o
S Carry Trade DUSueuoghvlod 5 llauduaoaans il WElEL 1.14%
ansgd
Us:ioudsuneutdbu Carry Trade onmsUaosFulson
Bloomberg | tAuchvus:inAluggyuia:msannus:K310Us:neA $4.4 &udu 10.82%

-7.62%

Source WPS, TS Lombard, J.P. Morgan, UBS, Reuters, Bloomberg
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Uodgnasvaamuaaua:nsns=019AUIAgVKUDIN Carry Trade

msIAans Unwind Carry Trade luegJurili Credit ADAUWUSTUBOD 30 SURNIULIYUOY
2 o3 < USDJPY (la:aunswganvg a:naudnava
Spread |G ﬂO’]\)UUllEI‘:O’]OO‘:ﬂOOUﬂ’]SG\)I’]UTUOE‘T]O E . I i N
. £ Lazas1anskilanydogannouIdania
Kuld
210 30 E— NIFTY
E— KOSPI
190 'w 50 E— NIKKEI 225
I MSCI EM
170
70 I STOXX 600 3
150 I S&P500 f
90 — NASDAQ =
- — MSCI DM
119 E—— IG Bond
M0 .~ SET
130
90 CSI 300 a
HSCE
70 HSI
O O O O 0O 0O = = = = = = & N & & & N O O O O o o S S < =
88888828 8888ss88css8¢c88ge888g¢g6s S Gold £
§§§§§§§§5§Sggggsgggggggggggg | GIobaIBondBarcIa
® 5550500550505 °5550565%5s55855°553535 5
e SDJPY (In) NIKKEI 225 (NAV since 08/07/19) e CDS |G 5Y (RHS : Reverse order)

Source WPS , Bloomberg as of 07/08/24
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avna1noonuld Downside s12 5%

IS1tut{hunavnudaau USDJPY Lia: Credit Spread luasians
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msns:gANUIEFsLUgvas1askilannincumwua:nsavnulu
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Source WPS
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msuUsuguasvii BauthluwSsuiiisuau Black Monday 1987

nstAdoulkovovaanaRuTNMSUSUTIUADUTVIED
mkunavnuisuiMsu UIUSguligunu Black
Monday 1987
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Source WPS, Bloomberg. Data as of 8 August 2024 , Highlight : Ibo
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Source WPS, Bloomberg. Data as of 8 August 2024
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Kindul nauludovrslus:duAnaaslu 12 Wdouargaii Upside trirla

Index KA EWP P/ Ené'u'!di";at.na Q3/24 EPS Growth YoY Political Rislf from U.S. FED'.s Mone.tary
lus:duiauo:ii Upside winla (est.) Election Policy Easing

S&P 500 +4.1% (0.8 S.D.) 13.2% + T
Nasdaq 100 +7.5% (0.5 S.D.) 31.4% + +
STOXX 600 +6.2% (-0.25 S.D.) -4.5% +/= -
TOPIX +8.0% (-0.35 S.D.) 4.0% +/= -
CSI 300 +7.4% (-0.45 S.D.) 14.2% =/- +
Hang Seng +13.1% (-0.73 S.D.) 1.4% - +
NIFTY +3.7% (1S.D.) 10.6% + -

KOSPI +14.9% (-1S.D.) 135.2% +/= +/=
SET +5.7% (-1.27 S.D.) 22.4% =/- +
VN-Index +7.5% (-0.36 S.D.) 21.0% + T

Source WPS, Bloomberg. Data as of 8 August 2024 , Highlight : ZunsweRuaulo
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- Buy: tusthidhavnuku U.S. Big Tech kabmnRsimuUsudoavongagoaa rilks:ausimusudoavuiegius:auinaulo soudv Valuation TAo1ADADa0a0 veu:h
Uodewugnugoudounse marhislulasina 3 vevkuinaluladaksge vunalkeygoiaulalaaldu

. YUEOYL: a10lAcUAVIAdIASUYRDAaKSYY LINTURONDIINGND:00008 KALADIAUMNSTVVIUB:AD(IAD DENDISAMU IS1AMaSIASUgRDakSTd o:gotdulu
suluU Soft Landing TalUUT uazuevaaiausvvuarksgd mavusudadngauqa isiwevisimAuimsasuauovi@oauniiuluaiosuoindsi VIX RUSUAD
InaRgOAUYOL Subprime crisis U 2008 ua:dnaa COVID 3uo1nadauvdsn mnwavnulugoondst VIX USudoduusy uasfiold 3-6 1dou douuino:li
wacasuunuiduuon 8nMb MsAs1AMAUUSUGIaLUIRTA Valuation veviAuinaluladakssd vunalkeynonuihaulouindu Tag FWD PE uovdsti Nasdag 100
UsudoavdindiAiads 5 U rhilk Reward to Risk Ratio DAoutiaule domadiwals:nounmsuveviuinaluladaksge vunalkejuiio:usudoduldmunals:noums

VEN:CREN Tulasuta 3 Agviaulaloadueg lagloaidndorunseudulidiodv Nasdag 100 Index WiAu 18,800 Qa tasigadauianuijosimding 16,500 Qa

- @ - T & FX Unhedged
- KKP NDQ100-UH: avnulunovnukan Invesco NASDAQ 100 ETF lunovnusou ETF AGulguigavnulagiokdvlinaus:noumsyovnovnusouindoulko rnedge

aoandovlUAudstissa Nasdag-100 Index Foungnidildudounuveviunduinalulad lagdutitosousoutorusinidyaAianaiagoga 100 suduisn Avan:idsu
Foungogluaana Nasdaq vovaksgd lagliisouusinndunsiou

- ol nevnu KKP NDQ100-UH @unevnuidsalulngRavnulu Invesco NASDAQ 100 ETF TagliidovAunoiuidgvdiusasitaniasua:imigsnosoud (0.41%)
ua:lidAsssudoulumsdouns

- ovoinAdUUINUSUASUTL AW aUADSIAD DINUSIIEUADIAUIASUTNDaKSTY Roonundoullodama agvIsAMU 1SITVAVYLLO VIINSE Base Atwao:aa

aonGeWeL 2 ASHIUTT (aa 0.5%) orhlkmsudoAivoviBuuInlus:g:d1vKALUTVFIAN IS1FvIFanavnulunevNURilovAUAIUIEEYdIUSASILaNIUEgU

noYNUSOVTTaNUEULLaW ELLAADUIESDIAW: FavnuAdsmacudloanueu: IvoulunaasulNuLa:ADUESDUOLAOYNUSOUABUdaEUTDavNU YosUToyaWuGUKSokUvEeguouldnua.suluariond i nN c ves t X

A Subsidiary of SCBX Group




HuuadvMIsavnu

- Buy: kaos1AmnavAUsuTunauidineagiunseudomun INVX Us:0uld lagnevAldUodsnuuoinmsusudoanavueow UST 10Y ua:anuliudlusunvnision
aksgd RIWUELTU ANV IBUIWeEaKSTY ReondindImMaboskyulrwablomalsuaaaenideaviudoun.s. WWuuondesiAmMnavAlugovdeoInt

- yuwov: oUavAYaVNaVFvINsUIASNavNolandvAvLTLLNSY TaglawizoinsuiAsnavlulouevs:ina EM Atoguuiddadoutadguovnovrlu Reserves
Wev 6% dindiaalawauiudonbdodoutaagdiv 12% Muna1oAUIEELRIWLTUOINAYAIIUIEIDAIUNTSIAENS 1Aa:AIWIEEDAIUMSIDU d:Aouoin U.S.
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ADTUIEEDAUSasIanUEsU tazdmgonasoud (0.72%) tasludAisssutdeouluns

Foung SPDR® GOId Shal'es

. WovmnAIBULINUSUADUTDANIWOAUADSIED D1NUSHLEUADIAUIASUTRDAaKST i

DoNUIGOULDROMQ DENDISAMU (S1TDALYLUDVLIINSEU Base Rwao:aaqontJe |nveSt| ng In GOld

Wev 2 ASOWYT (aa 0.5%) FornlkmsudvAtvoviBuuInlus:a=tvKiNAUTNYIIAQ

Is1301onavnulunovnUARlldovAuAIIUIEsVAUSasILanUAgUSIAQ (S1FVIEeN
avnulunevnuiludovAuncUIEAUSasILaNIUEgU

Source: BBLAM as of 30 June 2024
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Equities Strategy Recommendation
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Equities Outlook Recommendation
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